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It is a well known fact in the power corridors of Lutyens’ Delhi that PM Naren-
dra Modi’s closest people are closer to Congress dispensation than the present 
boss. Modi has lived entire life away from high and mighty people of national 

capital whereas PM favorite colleagues have lived their entire political life within 
cozy club of Delhi. The vested interest and corporate lobby 
have secured new life in the present NDA government cour-
tesy breaking in the Modi’s key people inner circle and sud-
denly present government started looking vulnerable. There 
are compromises and concessions made to the culprits that 
were instrumental in the down fall of UPA government on 
daily basis. The niche of Modi’s clean government is under 
threat. Brand Modi is intact but serious allegations against 
two key aside family members of PM have dented the image 
of clean government - the USP of present Modi government. 

The functioning of MoF, tax terror regime and ballooning NPA of the banks has 
dented the sentiments of the economy. Prime Minister of India is the tallest and 
most popular leader in India but the surroundings round him have started chal-
lenging the undisputed leadership of NaMo. 

The million dollar question is how NaMo can handle the most difficult strate-
gic decision of replacing his most trusted men with new energetic honest faces to 
bring fresh energy in the NaMo brand. RSS is BJP ideologue to guide in the time 
of crisis but can RSS push for the proposed change by suggesting the real problem 
that Modi is facing today? Modi is completely dependent on Shah’s enormous or-
ganizational skills and surely to Amit Shah’s credit, BJP has grown vertically pan 
India. The problem is brewing since almost a year wherein several disgruntle party 
leaders namely Advani, MM Joshi, Ram Jethmalani, Yashwant Sinha, Arun Shorie, 
Shotgun Sinha, Navjot Sidhu, Kirti Azad and several state leaders are virtually ig-
nored by Modi - Shah duo have started working in synergy to defame and dislodge 
team Modi. The rebels have inflicted huge damage to the unassailable team of Modi 
in Gujarat and the plan is likely to go pan India very soon. The serious allegations 
levied against Shah’s son and dismal finance ministry performance has damaged 
Modi government to maximum in the recent past.  The dramatic 2G verdict has 
complicated the matter for Modi government that came to power on the promise 
of fighting corruption relentlessly. 2G trial judge has virtually accused CBI and its 
legal team of incompetence and indirectly have blamed government for its failure 
to pursue the serious case in the court of law.  

On international front, President Trump explosive tweet of blaming Pakistan 
to be the terror state aiding and promoting global terrorism has created ripple in 
south Asia. It depicts partial victory for Indian diplomacy but Indian state must 
be cautious of the fact that China is blatantly supporting rouge Pakistan state. The 
strategic relationship between USA, Israel, Japan and India has created a new 
world order to counter the extremist ideology based countries. India is witnessing a 
structural change in fiscal, diplomatic, social, defense sector under Narendra Modi 
leadership. Off course, India has successfully cornered Pakistan diplomatically. 
The principle challenge in foreign and economic policy for India is likely to come 
from China. The next challenge for Modi government is an extremely uphill task to 
tackle unemployment, fiscal unrest, hostile neighbor namely China and Pakistan, 
oil price rise etc. Today PM Narendra Modi is politically comfortable for 2019 due 
to TINA factor but the factual ground level reality are far from comfortable. 

Prashant tewari 
Editor-in-Chief                 

BJP rebels with rAGA  
likely to challenge Modi to 

the road for Ge 2019

editorial
RNI UP–ENG 70032/92, Volume 26, No 1 

EDITOR 
Prashant Tewari 
AssOcIATE EDITOR  
Dr Rahul Misra 
POlITIcAl EDITOR 
Prakhar Misra  

BUREAU cHIEF 
Gopal Chopra (DELHI), Diwakar Shetty 

(MUMBAI), Sidhartha Sharma (KOLKATA), 
Lakshmi Devi (BANGALORE ) DIvyash Bajpai 
(USA), KAPIL DUDAKIA (UNITED KINGDOM) 

Rajiv Agnihotri (MAURITIUS), Romil Raj 
Bhagat (DUBAI), Herman Silochan (CANADA), 

Dr Shiv Kumar (AUS/NZ), Nithya Ramesh 
(Fashion & Entertainment )  

cONTENT PARTNER 
The Pioneer

Pratham Pravakta 
lEGAl ADVIsORs 

Vishnu Sharma Adv
Vijai Krishna Adv 

ADVERTIsEmENT / mARkETING DIREcTOR 
Diwakar Shetty

Anshuman Dogra   
ADmINIsTRATIVE DIREcTOR 

Amit Pandey 
Bal Mukund Gaur 

cORPORATE cOmmUNIcATION / PR 
 Sanjay Mendiratta
       M M Upadhaya  
GRAPHIcs & DEsIGN 

Writeword Commuications (Studio 8)
PHOTOGRAPHER 
Ratan Shukla  

OVERsEAs mARkETING
OEMCL Ltd (Mauritius), OEHCL ltd (DUBAI) 

ADVERTIsEmENT / cIRcUlATION: 
Delhi / NcR - Hemant sharma: D 239 

Defence Colony New Delhi 110024 INDIA  
Tel – 011 49060350

mumbai - Vijay kalantri – Advisor: New 
ExcelsIor BUILDING, 6tH Floor, A.K. NAYAK 

MARG, Fort, MUMBAI - 400001 (INDIA). 
Phone: 91 - 22 - 22019265 / 22019160  

FAX : 91-22- 22019764 / 22019760
The magazine is published and printed by Rajiv 
Agnihotri for Opinion Express Communications 
& Entertainments Pvt Ltd, from Kumpu Graphic 

Press 2 Ashok Nagar, Lucknow & printed at 
Kumpu Graphic Press 2 Ashok Nagar, Lucknow 

– 226001 Tele : 91-522-4060880 &  
Nikhil Offset An ISO 9001 : 2008 Certified 

Company 223, DSIDC Complex, Okhla Industrial 
Area Phase - I, New Delhi - 110020 Tele : 91-
26812316, 26810097, 26810458, FAX:91 
45792362 E-Mail : nikhil223@yahoo.com, 

nikhilg91@gmail.com 
Registered Office: OPINION EXPRESS HOUSE 

24-A Clyde Road, Lucknow-226001 (India) 
Phone: 91-522-4060880  

Fax: 91-522-2208242 # 24x7  
mobility +91 9984437000   

email: info@opinionexpress.in
All disputes are subject to be under jurisdiction of 

courts in Delhi.
All content published may be subject to copyright, 

seek written permission to re-produce. Opinion 
Express is trade mark brand of Opinion Express 

Communications & Entertainment Private Limited.

O p i N i O N  E x p r E s s 3January 2018 



JANUARy 2018 

COvER STORY

P 6-13

Maharaja in 
trouble

Thunder in  
Chennai

In Lord Rama’s 
name

Iran: here 
we go 
again?

Aspirations Of 
Young India

The ultimate 
insider

15
20
27
29
32 38
40

P 50
Glamour girl Piya is a 
rock star of showbiz  
in India 

A Monthly News Magazine

2G scam 
verdict
massive  
crisis of 
confidence?  

O p i N i O N  E x p r E s s4 January 2018 

Analysis: Questions That The 
1,500-Page 2g Scam verdict 
Didn’t Answer

Master 
Craftsman

46



O p i N i O N  E x p r E s s 5January 2018 

A special CBI court  has sentenced 
RJD chief Lalu Prasad to three-
and-a-half years in jail and im-

posed a fine of Rs 10 lakh on him in a 
fodder scam case relating to fraudulent 
withdrawal of Rs 89.27 lakh from the 
Deoghar Treasury 21 years ago. 

The punishment was handed down 
to 69-year-old Prasad by CBI court 
judge Shiv Pal Singh. This is the second 
time that he has been jailed in the fod-
der scam. The judge also imposed a fine 
totalling Rs 10 lakhs on him. 

He was sentenced to three-and-a-
half years in jail in a fodder scam case 
for offences of cheating, along with 
criminal conspiracy, and other sections 
under the Indian Penal Code (IPC). 

Prasad was also given a jail term of 
three years and six months in the case 
under the Prevention of Corruption Act 
(PCA).  He was fined Rs 5 lakh each un-
der the IPC and the PCA, CBI counsel 
Rakesh Prasad said, adding that failure 
to pay the fine would entail another six 
months in jail. 

The sentences will run concurrent-
ly, he said. Prasad, who was convicted 
in the second case on December 23, is 
at present lodged in the Birsa Munda 
Central Jail. The judge conveyed the 
punishment to Prasad through video-
conferencing.  The court had yesterday 
concluded arguments on the quantum of 
sentence against Prasad in connection 
with the withdrawal of Rs 89.27 lakh 
from the Deoghar Treasury between 
1990 and 1994 when he was the chief 
minister of Bihar.  It had also heard ar-
guments on the issue of punishment for 
10 others convicted in the case. 

Prasad was given a prison term of 
five years on September 30, 2013, in 
another fodder scam case. He was re-
leased on bail by the Supreme Court 
after having remained in jail for over 
two-and-a-half months. 

The CBI special judge had on De-
cember 23 acquitted former Bihar chief 
minister Jagannath Mishra and five 
others in the case.  In 1996, the Patna 
High Court had ordered an inquiry into 
the fodder scam cases and a charge 
sheet in the Deogarh Treasury case was 
filed against 38 people on October 27, 
1997.   Eleven of them died and three 
turned approvers, while two other ac-

cused confessed and were convicted in 
2006-07, a CBI official said. 

In 1996, the Patna High Court had 
ordered an inquiry into the fodder scam 
cases and a charge sheet in the Deog-
arh Treasury case was filed against 38 
people on October 27, 1997.  Eleven of 
them died and three turned approvers, 
while two other accused confessed and 
were convicted in 2006-07, a CBI offi-
cial said. 

On September 30, 2013, Yadav, Jag-
annath Mishra and several others were 
convicted in another case pertaining to 
illegal withdrawal of Rs 37.7 crore from 
the C .. On September 30, 2013, Yadav, 
Jagannath Mishra and several others 

were convicted in another case pertain-
ing to illegal withdrawal of Rs 37.7 crore 
from the Chaibasa Treasury in the early 
1990s. 

Prasad faces another three fodder 
scam cases for illegal withdrawal of Rs 
3.97 crore from the Dumka Treasury, 
Rs 36 crore from the Chaibasa Treasury 
and Rs 184 crore from the Doranda 
Treasury. 

Meanwhile, Prasad’s son Tejashwi 
Yadav said in Patna that they will move 
high court against his father’s convic-
tion. “We will move high court against 
Lalu Prasad’s conviction and appeal for 
bail after studying the court verdict,” he 
said.

Law catches up with Lalu
RJD chief could not wish away the ghost of fodder scam



COVER STORY

O p i N i O N  E x p r E s sJanuary 2018 6

J Gopikrishnan

T he trial court judgment 
on 2G Scam delivered 
by the Special Judge 
acquitting all the ac-
cused in India’s biggest 
loot, is flabbergasting. 

The 1552-page judgment just ignores 
the findings of the Supreme Court judg-
ment delivered by Justice GS Singhvi 
and Justice AK Ganguly cancelling all 
the 122 telecom licences and severely 
indicting the then Telecom Minister A 
Raja. The trial court judgment deliv-
ered by Special Judge OP Saini simply 
ignored the entire concrete money trail 
data provided by CBI and ED. Perhaps 
this was one of the rarest cases CBI and 
ED provided kick back details which 
happened through bank transfers. In-
terestingly, ignoring all such solid evi-
dences, Judge OP Saini said that these 
were routine business transfers. 

Supreme Court’s Judgment empha-
sis on each violation, citing the appreci-
ation of each evidence submitted. This 
landmark judgment was the outcome 
of the Public Interest Litigation filed 
Subramanian Swamy and Prashant 
Bhushan and the evidences submitted 
by them and the evidences submitted 
by CBI and Enforcement Directorate 

(ED) in sealed covers. The apex court 
judgment clearly says the main accused 
then Telecom Minister A. Raja acted in 
dishonest way.

“The exercise under taken under the 
leadership of the Minister (A.Raja) was 
wholly arbitrary, capricious and con-
trary to public interest apart from being 
violative of the doctrine of the equal-
ity.....

“The material produced before the 
Court shows that the Minister (Raja) 
wanted to favour some companies at 
the cost of public exchequer,” said the 
Judgment delivered by Supreme Court 
on February 2, 2012.

The apex court judgment went on 
against the accused Telecom Minister: 
“Arbitrary action of the Minister (Raja) 
though appears to innocuous was actu-
ally intended to benefit some of the real 
estate companies who did not have any 
experience in the dealing the telecom 
services.”

 It is intriguing that how a trial 
judge’s verdict can simply say the evi-
dences provided were not enough and 
sufficient. How the documents con-
vinced the Supreme Court was not ac-
ceptable to trial court? This is not a 
murder case to give benefit of doubts. 
This is a case under Prevention of Cor-
ruption Act based on solid evidence and 

not to ponder on intention of the ac-
cused.

Now mysteriously the trial court 
judgment says there was no convincing 
evidence. It was interesting to note that 
in his own judgment dated February 4, 
2012, Judge OP Saini said he has enough 
evidence to prosecute Raja. This was on 
the petition by Subramanian Swamy to 
prosecute then Finance Minister P Chi-
dambaram for engaging in conspiracy 
with Raja in the price 
fixing and approv-
ing the allotment of 
the licences. In that 
bad judgment also 
judge Saini gave 
clean chit to Chi-
dambaram that 
though there are 
enough evidence 
on the criminality 
of Raja, Swamy 
failed to prove 
the criminality of 
Chidambaram! 
The judgment 
agrees that doc-
uments provid-
ed by Swamy 
shows that 
Chidambaram 
and Raja unit-

2G SCAM verdICt

MASSIve 
CrISIS of 

confidence?  
Proofs and documents that convinced the Supreme 

Court couldn’t satisfy the trial court!
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edly fixed the base price of controversial 
allotments in 2FG Scam, Swamy could 
not establish the evidence on associa-
tion of Chidambaram invited criminal-
ity though evidences show Raja’s crimi-
nality. 

Judge Saini wrote in his Order on 
Feb 2, 2012 : “I may add that there is 
such incriminating material against 
other accused persons, who stand 
charged and facing trial.”

And the same Judge now claims 
he was waiting for evidences. Till Feb 
2012, Saini firmly believed he had got 
all incriminating evidences against Raja 
including criminality. 

Was it Swamy’s job to prove Chi-
dambaram’s criminality? It would have 
been fair if the judge or the apex court 
ordered CBI to prove Swamy’s allega-
tion against Chidambaram. Anyway it 
is a known fact that Courts won’t so 
easily go against top sitting Ministers 
including Chief Minister and Prime 
Minister after the landmark Allaha-
bad High Court judgment indicted 
Prime Minister Indira Gandhi, 
which ultimately lead to impo-
sition of Emergency. After this 
there is an open secret that there 
is an unwritten rule for avoiding 
friction between Judiciary and 
Executive. 

It is a big question how the 
evidences of Raja’s criminal-
ity detailed in the February 
4, 2012 judgment by Judge 
OP Saini now not con-
vincing when he acquit-

Judge Saini wrote in his 
Order on Feb 2, 2012 : 

“I may add that there 
is such incriminating 

material against 
other accused 

persons, who stand 
charged and facing 

trial.”
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ted main accused Raja in December 
21, 2017. It is very sure many things 
have flown under bridge in these six 
years. 

Shockingly at many areas the 
Judge praises Minister A.Raja and 
even termed that some proofs shows 
that Raja is an accommodative per-
sons and given freedom to bureau-
crats.  Judge blames former Telecom 
Secretary DS Mathur in very unkind 
way and wonders how democrati-
cally elected Minister can work with 
such bureaucrats. The Judge justi-
fies the deposition of whistle-blower 
Aseervatham Achary that he heard 
Raja shouting at Mathur for not 
toeing the line. Actually Mathur de-
serves appreciation for not allowing 
Raja allot spectrum and licences till 
his retirement December 31, 2007. 
Within 10 days new Secretary Sid-
daharth Behura, who was Raja’s co-
accused approved the dubious issue 
of allotting 122 licences. 

But this yardstick was not applica-
ble to another democratically elected 
Law Minister HR Bhardwaj. Judge in 
his judgment wonders why the Law 
Minister objected and suggested for 
Empowered Group of Ministers in 
deciding on spectrum allocation. The 
trial judge simply says Law Minister 
was wrong, when Supreme Court ap-
preciated HR Bhardwaj’s decision. 
The trail judge also wonders why 
Law Secretary is always sending files 
to Law Minister!!!.

After ignoring the Supreme Court 
judgment and evidences mentioned 
in it blatantly the trial court judge-
ment in many areas vents anger 
against Investigation and Prosecu-
tion. Being a regular visitor in the 
2G Court on almost all days, I have 
witnessed on many many occasions 
Judge Saini praising the Supreme 
Court appointed Special Public Pros-
ecutors (SPP) UU Lalit and Anand 
Grover. Judge Saini agreed to add 
charging Raja and other accused for 
Breach of Public Trust under IPC 
409 as per the recommendation to 
SPP UU Lalit during Framing of 
Charges. Lalit lead the majority part 
of Prosecution till August 2014, till 
he was elevated as Supreme Court 
Judge. The crossing of Prosecution 
was ended by November 2013 un-
der Lalit.  Anand Grover took charge 
from September 2014  and lead the 
Final Arguments. Many times I have 
witnessed the Judge was fully agree-
ing and appreciating the arguments 
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Shockingly at many 
areas the Judge praises 
Minister A.Raja and 
even termed that some 
proofs shows that Raja 
is an accommodative 
persons and given 
freedom to bureaucrats.  
Judge blames former 
Telecom Secretary DS 
Mathur in very unkind 
way and wonders how 
democratically elected 
Minister can work with 
such bureaucrats.
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and evidences put forward by UU lalit 
and Anand Grover. It is intriguing to see 
the judgment of OP Saini, now accus-
ing and ruing and complaining against 
Prosecution and Investigation.  It was 
fun to read his observation that he 
waited whole day for evidences which 
look similar to the dialogue of the judge 
character in the famous sarcastic move 
on judicial system – ‘Jolly LLB.’      

I have witnessed the appreciation 
of Judge OP Saini on many deposition 
of star witnesses like the 2G Scam 
whistleblower Aseervatham Achary 
and then TRAI Chairman Nripendra 
Mishra, currently Principal Secretary 
to Prime Minister Narendra Modi. 

It is interesting to note in the judg-
ment, Judge OP Saini says Nripen-
dra Mishra proved that Raja violated 
TRAI Act citing the provisions. What 
was proved by Nripendra Mishra? 
He proved during his deposition that 
among the 122 licences allotted 85 be-
long to new companies, the shell com-
panies of real estate companies owned 

by accused like Shahid Balwa, vinod 
Goenka and Sanjay Chandra. As per 
the TRAI Act, it needs TRAI’s man-
datory clearance to allow a new firm 
to operate in telecom sector. This big 
violation was the crux in the Supreme 
Court Judgment cancelling licenses 
based on the PILs of Subramanian 
Swamy and Prashant Bhushan. This 
was the major evidence citied in CAG 
Report and CBI’s charges. And during 
his deposition also then TRAI Chair-
man Nripendra Mishra proved it, 
says Judge Saini in his controversial 
judgment. Then how he acquitted all 
simply and complaining lacked evi-
dences? 

The judgment simply ignores the de-
position of whistleblower Aseervatham 
Achary to give clean chit to Raja and 
Kanimozhi. Judge says as Achary had 
political ambitions and so can’t be taken 
his deposition at value. Having political 
ambition is a crime? How can ignore 
the facts provided by CBI corroborated 
by Achary’s deposition?  

It is intriguing to see 
the judgment of OP 
Saini, now accusing and 
ruing and complaining 
against Prosecution and 
Investigation.  It was 
 fun to read his 
observation that he 
waited whole day for 
evidences which look 
similar to the dialogue 
of the judge character 
in the famous sarcastic 
move on judicial system 
– ‘Jolly LLB.’  
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What is the basic of 2G 
Scam and evidence pro-
vided?

1. Raja allotted  telecom li-
cence in 2008 at a price fixed in 
2001 by violating the Cabinet de-
cision of October 2003 and TRAI 
recommendations. In 2001, there 
were only three Million mobile 
users and in 2008 mobile users 
number surged to 360 million. So 
he made a gross loss to the exche-
quer and did favouritism.  

2. Raja preponed the last 
date of application from October 
1, 2007 to September 25. How can 
you prepone? On January 10, 2008 
(scam day) at 2:30 pm Telecom 
Department issues a controversial 
press release on this controversial 
decision. 

3. The press release also 
said that that day itself all opera-
tors have to pay the licence fee 
ranging up to Rs.165 crore in De-
mand Draft between 3:30pm to 
4:30pm!!!!! How can you make 
high value Demand Drafts in an 
hour?

4. CBI and CAG found all 
these Demand Drafts were made 
well in advance and some compa-
nies a week ago. This clearly shows 
that all the preferred companies 
were given information in advance. 
If this not criminal conspiracy 
then what is criminal conspiracy 
all about? Aseervatham Achary in 
his deposition corroborated these 
evidence saying who were all in 
touch with Raja on regular days 

Raja preponed the last 
date of application 
from October 1, 2007 
to September 25. How 
can you prepone? On 
January 10, 2008 
(scam day) at 2:30 pm 
Telecom Department 
issues a controversial 
press release on 
this controversial 
decision. 
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before the scam day January 10, 2008.
5. CBI and ED gave crystal clear 

bank transaction evidence of Rs200 
crore kickback to DMK MP Kanimozhi 
from Swan Telecom owners benami 
companies in circuitous transaction. 
The money transferred between 2008 
to 2009 were all of a sudden returned 
through banking channels hours af-
ter CBI summoned Raja in December 
2010. Is this not an evidence of kick-

back, then what more proof CBI and 
ED can give? If this is not convincing 
to a Judge, what more we can say. As 
the laws on Contempt of Court implies 
strong provisions let me limit myself to 
say this is totally a BAD judgment. 

What are the evidences of 
kickback:

1. Bank transfers details of 
Rs.200 crore from Swan Telecom 

owners’ firms to DMK’s Kalagnar TV 
through circuitous route

2. Bank transfer details of Rs.1.25 
crore from Swan Telecom owners firm 
to Raja’s relatives company Green 
House Promoters.

3. Rs.65000/ month rental to 
Raja’s Private Secretary RK Chandolia’s 
home by Swan Telecom owners’ com-
pany.

The Judge termed all these concrete 



facts as routine business transfers. CBI 
and ED also took statement of Raja’s 
aide Sadhik Batch who admitted that 
full load of money bags were trans-
ported in a Tavera Car from Maha-
rashtra to Chennai. Once when Sadhik 
Batcha counted the bags, he found two 
bags were missing and he beaten driver 
Krishnamoorthy. The Driver was put 
in illegal police custody and later they 
found that Diver after some months 

started travel agency by buying four 
vehicles. Weeks after this statement 
Sadhik Batcha was found dead in 
March 16, 2011. CBI produced Driver 
Krishnamoorthy to depose in court 
as witness. He was crying and telling 
judge, his life would be in danger and 
he can’t tell anything more that he said 
in the statement. The Judgment was 
totally insensitive to this stunning in-
cident.    

Government, CBI, Enforcement Di-
rectorate and Chief Prosecutor Anand 
Grover should immediately challenge 
this bad in law judgment by filing ap-
peal in Delhi High Court. There should 
be a well coordinated strategy in filing 
appeal to bring justice in this grand 
loot 2G Scam. We have seen the frauds 
committed by then tainted CBI Direc-
tor Ranjit Sinha in mid 2014 and he was 
stripped by Supreme Court from med-
dling in 2G Scam probe and now he is 
facing investigation in trying to sabo-
tage Coal Scam. Most of the accused 
were caught for regular night visiting at 
his home. 

There are many such hurdles faced 
by Investigators. ED’s Investigating Of-
ficer Rajeshwar Singh is still facing all 
kind of hardships created by the cor-
rupt politicians and corproates. Many 
times Supreme Court has warned the 
Government on this. Recently also at-
tempts were to shunt him out from ED 
as soon as after he attached Karti Chi-
dambaram’s bank accounts in connec-
tion with Aircel-Maxis scam. We have 
seen the shunting of CBI Joint Director 
Ashok Tiwari to Himachal Road Trans-
port Corporation for summoning Chi-
dambaram in December 2014. It is high 
time for Prime Minister Narendra Modi 
to tighten and fix the Investigation and 
Prosecution in high profile corruption 
cases where all sort of unholy nexus 
working including judicial fixing. Niira 
Radia tapes remind us how then judg-
ments were written by someone and 
transferring to certain judges in pen 
drives. These murky things have to end 
and it is the responsibility of the Modi 
led government which came to power 
on the promises in fight against cor-
ruption. At the end of the passing of the 
buck stops at Prime Minister Narendra 
Modi.       

This trial court judgment is black 
chapter in the history of the judgments 
in the judiciary. This judgment shows 
how crony capitalism and corrupt lob-
bies survives and escapes. There are 
many factual errors in the trial court’s 
judgment, apart from many portions 
which are simply bad at law.

Fiat justitia ruat caelum:  This fa-
mous Latin legal phrase means “Let 
justice be done though the heavens fall.” 
Let us be optimistic that higher forums 
of Indian judiciary will do justice in the 
bad judgment on the 2G trial court.

(The writer works with ‘The 
Pioneer’ daily’s New Delhi 

Bureau) 
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Utkarsh Anand | cNN-News18
 

New delhi: What an irony! It took 2G 
special court judge OP Saini about seven 
years and more than 1,500 pages to con-
clude that there was not a single piece 
of “legally admissible evidence” against 
any of the 17 accused in what was touted 
as one of India’s biggest scams.

One would question — and rightly 
so — on what basis the charges were 
framed in this case, which culminated 
into a protracted trial spanning over six 
years. Principles of criminal trial enun-
ciate that charges are framed only after 
the trial court is satisfied about the ‘pri-
ma facie’ case against the accused.

In his 1,552-page judgment, 2G 
judge Saini talks about how he waited 
for around 7 years from 10am to 5pm 
everyday – with a special emphasis on 
“summer vacation” – for someone to 
approach his court with legally tenable 
evidence, but to no avail.

This statement, which may remind 
many of a popular scene from the Bol-
lywood comedy ‘Jolly LLB’, would 
have displayed the judge’s anguish but 
for one exception that it was the same 
judge who had found sufficient legally 
admissible evidence available on re-
cord to kickstart the trial on a day-to-
day basis after framing charges in Oc-
tober 2011.

The entire case should have col-
lapsed on that very day when the order 
on the charges was to be pronounced, 
with a direction to exonerate all ac-
cused, if what the 2G verdict now holds 

ANALySIS 
Questions that the 
1,500-Page 2G Scam 

verdict didn’t Answer
The entire case should have collapsed on that very day when 

the order on the charges was to be pronounced, with a direction 
to exonerate all accused, if what the 2G verdict now holds is the 

correct view – subject to its fate in appeal.

This statement, which may remind many of a 
popular scene from the Bollywood comedy ‘Jolly 
LLB’, would have displayed the judge’s anguish but 
for one exception that it was the same judge who 
had found sufficient legally admissible evidence 
available on record to kickstart the trial on a day-to-
day basis after framing charges in October 2011.
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is the correct view – subject to its fate 
in appeal.

If six years of trial, which was being 
monitored by the Supreme Court and 
in which the chargesheets were vetted 
by the Central vigilance Commission 
(CvC), eventually determines that the 
premise of the whole case was “rumour, 
gossip and speculation”, this was not 
only a fragrant violation of the rights of 
the accused who were made to stand tri-
al and their bail pleas were repeatedly 
dismissed, but also an avoidable waste 
of public money and human resources 
– and for this, only and only the trial 
court is answerable.

Judge OP Saini described the 
chargesheet as “orchestrated” but it was 
his decision to order trial against the ac-
cused based on the same “orchestrated” 
chargesheet.

Alternatively, if we tend to reason-
ably construe it as a case of late real-
ization by the trial court, then also the 
judge, being the master of the trial, 
should explain why a trial would run for 
six years without any evidence against 
the accused; why the judge would not 
exercise his powers under the Criminal 
Procedure Code (CrPC) to demand evi-
dence from the prosecution during the 
trial; why it is only at the stage of writing 
the judgment the court acknowledged 
that the prosecution had no case at all 
and finally, why did it take the judge 
eight months to author the judgment of 
acquittal in a case that was bereft of any 
merit.

Section 311 of the CrPC empowers 
the trial court to summon and examine 
“any such person if his evidence appears 
to it to be essential to the just decision 
of the case”.

There have been several instances 
quoted in the judgment where the judge 
drew inferences to reach conclusions 
that former Telecom Minister A Raja 
was not guilty of manipulating the pro-
cess of 2G license allocation so as to ille-
gally benefit some companies or to loot 
the public exchequer.

Consider this portion of the judg-
ment: “It is clear that somebody from 
the PMO had given a go ahead to the 
DoT for issue of new licences and most 
probably it was Sh. Pulok Chatterjee 
himself… It was not A Raja, but Pulok 
Chatterjee, in consultation with T K A 
Nair, as he had suppressed the most rel-
evant and controversial part of the let-
ter of A Raja from the then Prime Min-
ister.” But Pulok Chatterjee was never 
called as a witness during the trial. 

The prosecution did not make him 

a witness and the judge, finally con-
demned both Chatterjee and Nair, with-
out feeling the need to call them to the 
court first.

Was it not proper for the trial court 
to invoke its powers under Section 311, 
CrPC and call Chatterjee and Nair as 
witnesses before arriving at the conclu-
sion that “most probably” Chatterjee 
gave a go ahead for the grant of 2G li-
censes and thus it was he who misled 
then PM Manmohan Singh?

If the accused has a right to earn 
freedom for want of proof, why should 
a man be declared guilty of suppressing 
facts in a case like this, without giving 
him an opportunity to explain? Is this 
not declaring a man guilty without giv-
ing him an audience first – one of the 
principles of natural justice i.e. audi al-
teram partem?

Read this too: “Prime Minister is a 
busy executive. Wherefrom would he 
find time to read such lengthy notes. 
Prime Minister is not expected to be im-
mersed in files. It was much easier and 
better for him to read and understand 
the letter of Sh. A Raja rather than this 
note of Sh. Pulok Chatterjee.”

Another part of the judgment stat-
ed: “There is no material on the record 
to show if this letter was taken note of in 
the PMO. Hon’ble Prime Minister may 
even not be aware of this reply.”

This also forms a part of the verdict: 
“When the letter was duly discussed and 
considered by the Hon’ble Prime Minis-
ter, and no one from the PMO has been 
examined as a witness nor the relevant 
files with processing notes have been 
produced before the Court, how can 
one say that the facts were misrepre-
sented or that the Hon’ble Prime Minis-
ter was misled regarding the opinion of 
Law Minister for referring the matter to 
EGoM?”

Here again, if the letters between the 
PM and A Raja and the consequent ac-
tions held the key to determine whether 
there was a conspiracy or not, what pre-
vented the trial court from summoning 
the PM and/or other officials from the 
PMO as witnesses instead of drawing 
inferences by citing lack of prosecution 
witnesses and using phrases such as 
“may” and “is not expected”?

The trial court harped upon the 
same formula when it indicted the then 
Law Minster and the Law Secretary but 
never summoned them as witnesses to 
ascertain why they objected to the Ra-
ja’s mandate on 2G license allocation.

“If the Law Minister felt so strongly 
about the matter to be referred to the 

Judge OP Saini 
described the 
chargesheet as 
“orchestrated” but 
it was his decision 
to order trial 
against the accused 
based on the same 
“orchestrated” 
chargesheet.
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EGoM, he should have written either 
to the Prime Minister or to Sh. A Raja, 
instead of recalling from DoT, a refer-
ence which had already been returned… 
the conduct of the Law Secretary and 
the then Law Minister was against all 
established canons, discipline and pro-
tocol of Government working,” read 
the judgment but did not state why 
these high functionaries were being re-
proached without letting them take the 
witness box.

Undoubtedly, the prosecution’s case 
has to stand on its own feet and the 
judge is absolutely right when he says 
that the “high profile nature of a case 
cannot be used as grounds for holding 
people guilty without legal evidence.”

But it is an equally important prin-
ciple laid down by the Supreme Court 
in a body of judicial precedents that “a 
criminal trial is meant for doing justice 
to all, the accused, the society and a 
fair chance to prove to the prosecution, 
since then alone can law and order be 
maintained” and therefore, the presid-
ing judges has a duty “to find out the 
truth, and administer justice with fair-
ness and impartiality both to the parties 
and to the community.”

The question therefore looms large 
whether the prosecution was given a “fair 
chance” to prove the case and also if the 
trial court did its best “to find out the 
truth” apart from following the golden 
rule of “proof beyond reasonable doubt”.

Undoubtedly, the 
prosecution’s case has to 
stand on its own feet and 
the judge is absolutely 
right when he says that 
the “high profile nature 
of a case cannot be used 
as grounds for holding 
people guilty without 
legal evidence.”
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It is also intriguing that the trial 
court allowed the defence, including the 
prime accused Raja, to lead evidence 
and examine witnesses under Section 
313 of the CrPC even though the judg-
ment now appears to have ruled that 
prosecution had no case at all. What 
was the necessity to hear the arguments 
of the defence if the prosecution’s case 
was without any “legally admissible evi-
dence” against them?

Further, if the judge is correct in 
holding that “a huge scam was seen by 
everyone where there was none”, what is 
the “mess” the judge is talking about?

The trial court noted that a “mess” 
and some “confusion” got created due 
to action and inaction of some bureau-
crats in PMO, DoT and Finance Minis-
try. However, if Raja’s note to the PM 
was unambiguous and that there was 
nothing wrong in the method of grant-
ing of 2G licenses as proposed by Raja, 
where is the question of these officials 
creating a “mess” by surreptitiously ap-
proving this method?

About routing of Rs 200 crore from 
Dynamix Realty to Kalaignar Tv (P) 
Limited, which was run by the DMK 
family, including Kanimozhi, through 
Kusegaon Fruits and vegetables (P) 
Limited and Cineyug Films (P) Limited, 
the trial court agreed that the transac-
tion “may have some unusual features 
and the documentation created for the 
same may suffer from deficiencies”. But 

it held that these factors alone did not 
make it out a “transaction of payment 
of illegal gratification.”

The prosecution’s case of the money 
trail was dismissed on the ground that it 
could not establish a link of the money 
with public servants and that there was 
also a problem of “chronological prox-
imity” because the first transfer of mon-
ey began four months after the licenses 
were given. Thus, no upfront or transfer 
of money in quick succession prompted 
the judge to rubbish the prosecution’s 
claim, thereby ignoring the possible 
criminality of the transaction although 
under the Prevention of Corruption 
Act, it is not required to prove pecuni-
ary benefits.

While cancelling the telecom licenc-
es, the Supreme Court had fined three 
companies of Rs 5 crore each, and five 
others of Rs 5 lakh each, for earning the 
benefits of the “wholly arbitrary and 
unconstitutional action” in grant of 2G 
licenses. But with the trial court now 
deciding that there was no scam and no 
illegality, the companies would do well 
to demand a refund, along with inter-
est and damages on account of loss of 
reputation etc.

The Supreme Court, in its main 
judgment, indeed clarified that inves-
tigation and the criminal trial will not 
be affected by its order of cancellation 
of licenses but the truth of the matter 
remains that CBI and ED were directed 
to file reports on status of probe in the 
top court after vetting by the CvC.

So does it now mean that all these 
status reports lacked complete sub-
stance and “legally admissible evidence” 
but the CvC as well as the Supreme 
Court silently accepted these reports?

One of the finest legal minds, Jus-
tice Krishna Iyer had in Inder Singh v/s 
State (Delhi Admin), 1978, emphasised 
that if a case is proved perfectly, it is 
argued that it is artificial; if a case has 
some flaws, inevitable because human 
beings are prone to err; it is argued that 
it is too imperfect.

“Proof beyond reasonable doubt is a 
guideline, not a fetish,” he had further 
emphasised. The final word by the trial 
court in 2G case seems to be a precise 
illustration of the apprehensions that 
were raised by Justice Iyer four decades 
ago.

Author is the Legal Editor of 
CNN-News18.

About routing of Rs 200 
crore from Dynamix 
Realty to Kalaignar Tv 
(P) Limited, which was 
run by the DMK family, 
including Kanimozhi, 
through Kusegaon 
Fruits and vegetables 
(P) Limited and Cineyug 
Films (P) Limited, the 
trial court agreed that the 
transaction “may have 
some unusual features 
and the documentation 
created for the same may 
suffer from deficiencies”. 
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OE Bureau

Air India, was the Maharaja in 
scheduled air transport service and 
domestic scheduled passenger airline 
until it started facing severe competi-
tion from private airlines such as In-
digo, Spice Jet, Jet Airways etc. Air In-
dia used to be the largest international 

carrier from India, controlling 14.6% of 
the domestic passenger market. How-
ever, with private airlines expanding 
their capacity, Air India’s domestic 
market share dropped to about 13% as 
of March, 2017. Currently, Air India is 
burdened with a debt of about 52,000 
crores and has salary arrears of approx-
imately Rs. 1,200 crores accrued from 

the year 2012. The salary arrears are to 
be paid to approximately 27,000 odd 
staff of Air India that includes pilots and 
cabin crew. Due to unsustainable debts 
suffered by the airline company, the 
Government has decided towards disin-
vestment and privatization of Air India, 
which seems to be the only solution to 
revive the ailing national carrier.

MAhArAJA  
IN trouBLe
Why privatisation of Air India seems to be the only solution to 

revive the ailing national carrier

For the purpose of disinvestment 
of Air India, various options were 
considered by the Government, 
such as hiving off certain assets, 
a possible demerger, strategic 
disinvestment of three profit-
making subsidiaries. 
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Seeking disinvestment of 
Air India– Government op-
tions available

For the purpose of disinvestment of 
Air India, various options were consid-
ered by the Government, such as hiving 
off certain assets, a possible demerger, 
strategic disinvestment of three prof-
it-making subsidiaries. Amongst the 
above options, the Government also 
initially contemplated effecting the dis-
investment by selling either its entire 
100% stake or 74% stake or 51% stake 
to a third party. A parliamentary panel 
had sought details from the Govern-
ment on giving in-principal approval 
to divest its stake in Air India. On June 
28, 2017, the Cabinet Committee on 
Economic Affairs gave their in-princi-
ple approval for considering strategic 
disinvestment of Air India and five 
of its subsidiaries.

Pursuant to the in-principle 
approval, the ministry re-
ceived two proposals, one 
each for the airline’s interna-

tional operations and for its assets from 
Bird Group and IndiGo. Tata Group 
(which originally established the airline 
in the early 1930s) has shown an interest 
in buying the government stake in Air 
India. In September, 2017, the Govern-
ment invited bids to appoint financial 
and legal advisors for the disinvestment 
process and also invited applications 
for appointing an asset valuer for 
Air India as well as its subsidiaries 
and overseas offices. Currently the 
Government has received bids 
from six consulting compa-
nies and investment banks 
for the man-
date of 
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advising it on the divestment of its stake 
in Air India.

does privatization of Air 
India hold opportunities for 
foreign investors?

According to the Foreign Direct In-
vestment Policy, 2016 (the “Policy”);

• FDI limit for Scheduled Air 
Transport Service/ Domestic Sched-
uled Passenger Airline and regional Air 
Transport Service has been raised from 
49% to 100%, with FDI up to 49% per-
mitted under automatic route and FDI 

beyond 49% through Government ap-
proval, while 100% for NRI; and

• Foreign airlines are allowed to 
invest in the capital of Indian compa-
nies i.e. operating scheduled and non-
scheduled air transport services to the 
limit of 49% of their paid-up capital, 
subject to government approval. How-
ever, it prohibits foreign airlines from 
investing in Air India.

Thus, even though FDI is permitted 
in Indian aviation companies including 
Air India, it restricts foreign airlines to 
invest in Air India. With the proposed 

100% disinvestment by the Govern-
ment from Air India, foreign airlines 
will be free to invest in Air India.

Accordingly, once Government di-
vest its stake from Air India it would 
definitely be an opportunity for foreign 
airlines to invest in Air India.

Legal Challenges perceived 
due to privatization of Air 
India

The employees of Air India including 
pilots are demanding clearance of salary 
dues before adoption of any formal deci-



sion for the proposed privatization plan. 
Air India has almost 7 (seven) unions 
opposing privatization of Air India. The 
salary arrears may pose a serious con-
cern for the airline as majority of Air 
India unions are opposing the privati-
zation process. Further, while negotiat-
ing the sale, due caution will have to be 
taken to ensure that there are no job cuts 
on divestment by the Government.

The insurmountable debts of Air In-
dia may pose a problem to find a suit-
able buyer. To overcome this issue Gov-
ernment is willing to write-off the debt 

for the potential buyer. Air India has 4 
subsidiaries, Air India Express Limited 
(AIEL), Air India Engineering Services 
Limited (AIESL), Air India Transport 
Services Limited (AISTL) and Alliance 
Air. Each subsidiary has different valu-
ation with experts estimating Air India 
Express Limited valuation at 8,000 
crore, AIESL at 3,000 crore and AITSL 
valued at roughly 2,000 crore. It also 
has a joint venture with AISATS which 
provides ground handling for domestic 
airports, with a rough estimate worth 
Rs. 1000 crore.

Further, the profit making and loss 
making divisions of Air India will have 
to be strategically demarcated and the 
airline will have to go through a system-
atic corporate restructuring to maximise 
the benefit of privatization. However, 
this could result into a time consuming 
and a costly affair. With the expeditious 
rate at which global airline alliances are 
taking place, it could be difficult for Air 
India, albeit post privatization to thrive 
in such a market.

the advantages for the 
Buyer on privatization of 
Air India

Air India has the largest domestic 
and long haul fleet of 140 planes in the 
country and flies to approximately 140 
international and 72 domestic destina-
tions. Apart from the planes, it also has 
vast land holdings including its well-
known headquarter at Nariman Point 
costing more than Rs. 1600 crore and 
nearly 32 acres in central Mumbai. Air 
India also has properties in New Delhi, 
Hong Kong, London, Nairobi, Mauri-
tius and Japan.

The sale of prime market slots of Air 
India like the peak hour landing slots 
in the busiest airports such as London 
and New York could fetch the Govern-
ment a whopping price estimated to be 
at least Rs 3,000 crore. This could act 
as a helping hand in clearing the debts 
of the carrier. Also, the sale of the prime 
market slots in airports like Delhi and 
Mumbai would attract foreign airlines 
to invest in India. Further if both for-
eign and prospective domestic buyers 
are allowed to bid freely for the airline, 
it could attract more value than it could 
realise from a normal sale. To sum up 
Air India has an extensive network, a 
strong brand name, momentous expe-
rience, valuable access to airport in-
frastructure with prime landing slots 
internationally, and an ideal geographic 
location for a global hub, thus advanta-
geous in all angles to the buyer.

Conclusion
Air India chief Rajiv Bansal, who 

has been appointed as the interim 
Chairman and Managing Director of Air 
India is working on ways to improvise 
the airline’s on time performance (OTP) 
and reduce costs on various fronts prior 
to the sale of its stake. However, the air-
line will have to battle its own internal 
task force as seven of Air India’s unions 
are expected to meet in New Delhi to 
draw out a strategy for opposing the 
privatization process.

Despite numerous challenges and 
hurdles, the Government is currently in 

the process of selecting two key players 
to provide consultation services in the 
oncoming advisory process. Nonethe-
less, in light of the recent changes and 
developments that have taken place in 
the disinvestment process of Air In-
dia, one can only wait and watch how 
smoothly the entire process progresses.

By Tejasvini Shirodkar, Partner, 
Rajani Associates; Pearl Boga, Senior 
Associate, Rajani Associates and Karen 
Issac, Associate, Rajani Associates

Why Should Air India Be 
Privatised?

There is a fresh move to turnaround 
ailing, loss-making Air India. The deci-
sion to merge Air India and Indian Air-
lines taken in 2007 gas not made Air 
Indian a strong viable carrier. Efforts of 
successive governments to infuse funds 
have not yielded desired results.
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Each subsidiary has 
different valuation with 
experts estimating Air 
India Express Limited 
valuation at 8,000 crore, 
AIESL at 3,000 crore 
and AITSL valued at 
roughly 2,000 crore. 
It also has a joint 
venture with AISATS 
which provides ground 
handling for domestic 
airports, with a rough 
estimate worth Rs. 1000 
crore.
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Performance Indicators (Actual) turnaround targets

Passenger Load Factor: 72.5% 71.5%

Network Yield: Rs. 4.19 Rs. 3.64

Fleet Utilization: 53 64

Cash Loss: INR 952.48 crore INR 1349 crore

EBITDA LossINR 473, 65 crore INR 63.57 crore

Actual Cash Loss: INR 3458 crore INR 3337 crore

OTP at metro airports: 89.2% 90%

1. Case for Privatisation Strong
There is a strong case for its privatisation. The equipment 

and planes are old and services are pretty bad, depending on 
the crew assigned to take you on flight. Flights are generally 
late and often unpleasant as air crafts are old.

2. the Market Share
The market share of Air India is barely 13% and most of its 

customers enjoy freebies. Politicians, government servants, 
travel by Air India. Those who have options hardly choose to 
travel by Air India. The carrier is not a popular choice. 

3. Lots of options
The government is considering various options such as 

disinvestment, sale of stakes to strategic partners etc. Priva-
tisation will not trim the size of Air India and improve effi-
ciency. It will also give a clear message that Indian economy 
is now market driven on principles of sound governance.

4. end of the era of Controlled economy
If privatisation takes place, it will mark an end to the era 

of centralised planning and controlled economy. It is an es-
tablished principle of nationalisation that the government 
should only interfere when there is market failure. When JRD 
established Air India as a private carrier, there was hardly any 
business case for its nationalisation.

However, after nationalisation, the cost of employee per 
aircraft grew beyond reasonable expectations. At present, 
there are 221 employees per aircraft. To provide services, to 
tool several non viable routes. These operational costs were 
hidden in days of monopoly when there was lack of competi-
tion from other operators.

When Air India perceived competition, it failed to keep 
up and turned into an ailing giant. The only cure is privatisa-
tion.

The government’s attempts to infuse capital especially af-
ter 2007 have not yielded desired results. Certain dimensions 

like to acquire aircrafts on lease and surrender of profit mak-
ing routes further added to its woes. Finally the government 
is of the view that Air India has no business being a PSU. Cer-
tainly, managing an airline should not be the business of the 
government.

Privatisation/disinvestment will be a step in the right di-
rection to turn around Air India and release the government 
from the burden of servicing huge debts and using the funds 
more efficiently elsewhere.

the Numbers….

The debt is over INR 50 thousand cost and the huge cost of servicing the debt has wiped out the operating profit of Air India. 
As a result, the airlines has become a huge loss making carrier despite falling oil prices over the years.
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New delhi: Why exactly is the Modi 
government going ahead with plans to 
privatise/disinvest Air India? Is it be-
cause of the airline’s continued losses, 
demand for government funding under 
a previously approved turnaround plan 
and its dismal share of the domestic 
market? Or is Air India’s dismal share 
of international traffic, to and from In-
dia, the real driver behind the privatisa-
tion move? Well, Finance Minister Arun 
Jaitley had listed out the first three rea-
sons when he initially divulged that the 
government was willing to look at disin-
vestment in the national carrier.

Now, in the Economic Survey vol-
ume II, tabled in Parliament on Friday, 
the Chief Economic Advisor says dis-
investment in Air India will help boost 
Indian airlines’ international market 
share. “Reforms such as privatisation/ 
disinvestment of Air India, creation of 

aviation hubs and reconsidering the 
0/20 rule are some suggestions to im-
prove Indian airlines’ share in the inter-
national market.”

The Survey further says there is a 
need for “committed action plan on 
privatisation/ disinvestment of the na-
tional carrier Air India to enhance its 
operational and management efficiency 
because it is a major carrier of interna-
tional traffic to and from India, account-
ing for 11.4 percent of the total interna-
tional travel. The recent announcement 
of the government towards privatisa-
tion of Air India is a well thought out 
decision.”

The government seems to lack clar-
ity on its motives for disinvesting its 
stake in Air India, never mind the over-
all benefits of such an exercise. By not 
being sure of what it is selling out for, 
the government runs the risk of getting 

private investors in for wrong reasons 
and this could well derail the process 
itself.

Though Jaitley has declared that 
the decision to privatise/disinvest Air 
India is on, there is still no clarity on 
key parameters like whether the gov-
ernment will exit completely or retain 
some stake; whether foreign airlines 
will be allowed to participate in the 
bidding process etc. Besides, how does 
getting private investors into Air India 
automatically improve its share of the 
international market? Remember, In-
diGo, India’s largest airline by passen-
gers, has said that it wants to preferably 
only acquire the international business 
of Air India and Air India Express to 
augment its own plans of a low cost long 
haul operation.

Anyway, as per the latest figures 
available with safety regulator DGCA, 

economic Survey: 
Air India privatisation will 
be key to improve Indian 

airlines’ intl market share
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62 percent of total international traf-
fic to and from India was carried by 
foreign airlines in Q1 2016-17, leaving 
just about 38 percent for domestic air-
lines. This means only about a third of 
the international traffic was carried by 
domestic airlines. And even here, Air 
India was not the first choice of passen-
gers, Jet Airways beat it by a significant 
margin. Anyhow, Air India’s standalone 
share among domestic airlines flying to 
overseas destinations was 28 percent but 
in the overall scheme of things, when we 
consider all airlines flying to and from 
India, Air India’s share was a tad below 
11 percent. When numbers for Air India 
Express (a subsidiary) were included, the 
market share was about 17 percent. So 
not even a fifth of the market. How will 
this improve by merely divesting/priva-
tising the airline remains a mystery.

The argument that makes more 
sense than using Air India privatisation 
to increase desiairlines’ international 
traffic share is the creation of domestic 
aviation hubs and further easing restric-
tions on Indian carriers’ overseas flights. 
On the first, the Survey quotes figures 
from FY16 to show that the maximum 
international traffic to and from India 
was to the UAE – almost a third. “The 
top destinations of passenger traffic to 
and from India are the Gulf countries 

of UAE, Saudi Arabia, Qatar, Oman and 
the South East Asian countries of Sin-
gapore, Malaysia and Thailand.

UAE alone accounts for 33.6 percent 
of the total passenger flows. However, 
these countries are not the end desti-
nations of all passengers. In fact, these 
countries are invariably being used as 
stop-overs/ hubs by their respective 
home airlines to carry passengers for 
onward destinations of USA, Canada, 
Europe etc. This is the 6th freedom of 
air which allows foreign airlines to fly 

from a foreign country to another while 
stopping in one’s own country. The 6th 
freedom has to a large extent been re-
sponsible for reducing the share of di-
rect long haul flights for Indian carriers 
from 25 percent in 2011-12 to 20.5 per-
cent in 2015-16”.

This is the nub of the problem. In-
stead of gifting away growing interna-
tional traffic to and from India to foreign 
carriers, India should encourage devel-
opment of domestic hubs so that our desi 
airlines can take passengers directly, in-
stead of foreign carriers first taking pas-
sengers to their home countries and then 
offering them onward connections.

On easing current restrictions on 
Indian airlines to fly overseas, the Sur-
vey has advocated a further liberalisa-
tion of the 0/20 rule. This rule allows 
Indian carriers to fly overseas as long as 
they own a fleet of 20 aircraft. This is 
dilution of the earlier 5/20 rule where 
in addition to the fleet specification, the 
airline had to have a five-year domes-
tic flying record too. “There is need to 
reconsider the 0/20 rule so as to allow 
private airlines to fly abroad. In return, 
private airlines can be mandated to fly 
to under-served airports in Tier 2 and 
Tier 3 cities in order to have greater 
regional connectivity (UDAN is a good 
initiative in this direction).”

The argument that 
makes more sense 
than using Air India 
privatisation to 
increase desiairlines’ 
international traffic 
share is the creation 
of domestic aviation 
hubs and further easing 
restrictions on Indian 
carriers’ overseas flights. 
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If there were any questions about 
AIADMK supremo Jayalalithaa’s 
hegemonic hold over her party — 

given that pictures of her conscious 
self in her last days did the rounds be-
fore polling began in the RK Nagar seat 
she had held for years — the verdict 
settled that in one blow. Whatever be 
the shadow play among factions claim-
ing legitimacy to her legacy, and their 
questionable methods of sealing conti-
nuity in power, it seems Amma’s close 
aide, Sasikala, though now Chinamma 
or surrogate mother, has held her own 
in Tamil Nadu. Her nephew TTv Dhi-
nakaran won convincingly as an inde-
pendent in the bypolls, despite losing 
the party symbol and being cast aside 
by the new ruling dispensation led by 

Chief Minister E Palaniswami and his 
deputy O Panneerselvam. That too on 
MGR’s death anniversary, and from 
Amma’s citadel. In a political scenario 
dominated by personality cult, the re-
sult came not just as a shot in the arm 
for Dhinakaran’s survival. It catapulted 

him into the top league, with his sup-
porters claiming “sleeper cells” in the 
ruling party who are ready to jump 
ship.

Political circles are abuzz with horse-
trading and Dhinakaran himself has 
vowed to win back the AIADMK symbol 

thunder in Chennai
Dhinakaran’s RK Nagar win has plunged Tamil Nadu into 

another round of political churning

Whatever be the shadow play among factions 
claiming legitimacy to her legacy, and their 
questionable methods of sealing continuity in 
power, it seems Amma’s close aide, Sasikala, though 
now Chinamma or surrogate mother, has held her 
own in Tamil Nadu.
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has changed the dynamics and plunged 
Tamil Nadu into another round of po-
litical churning.

The BJP, which polled less than the 
total number of NOTA votes in Tamil 
Nadu, has to tread cautiously in a state 
where power play is often interpreted 
in terms of optics and the battle of per-
ception is often won on symbolism. Be-

Courtesy: The Pioneer 

It is too early to judge 
if the bluster has any 
weight but be that as it 
may, the victory proves 
that Sasikala has not 
lost her grip over the 
organisational cadre of 
the AIADMK, as she had 
in Jayalalithaa’s time.

sides, Tamil Nadu likes its own leaders 

the  rebel  MLA  has  sought  legal recourse  for  getting  his  18  MLAs 

ing her recalcitrant confidante. Only be-
cause Sasikala had nurtured the cadre 
and had a hand in even the lowest rank 
appointments. Yes, there was confusion
 in  the  post-Jayalalithaa  days,  a  fact 

that  was  feasted  upon  by  national 
parties and vested interests to engender
 break- aways  and  stitch  new  alliances 
in  their  favour.  But  in  one  swoop, 
Dhinakaran

 

cadre  of  the  AIADMK,  as  she  had  in 
Jayalalithaa’s  time.  And  though  Jay-
alalithaa had expelled Dhinakaran and 
disowned Sasikala many times, fact is 
she always ended up re-accommodat-

from the Election Commission. Whil 
the  rebel  MLA  has  sought  legal
 recourse or getting his 18 MLAs 
reinstated in the House, his camp has 
begun talk of a floor  test  where  ruling 
MLAs and min isters would cross over  
and sound the death knell for the 
Palaniswami Gov- ernment. It is too 
early to judge if the bluster has any 
weight but be that as it may, the 
victory  proves  that  Sasikala has not 
lost her grip over the organisa- tional 

to call the shots, not genuflect to Delhi. 
A strong Sasikala will be BJP’s worst
 nightmare, trying hard as it is to make 
inroads into the state by 2019.  If 
seri-ous  number-crunching  has  to 
happen,  it  needs  a  far  more 
deep-rooted  strategy.  There’s  also  a 
caste  tussle  involved.  E  Palaniswami’s 
elevation as the Chief Minister was seen
 as an increasing consolidation of the 
Gounder  community  in  a  party 
dominated for years by the Thevars. 
TTv,  in  that  sense,  embodies  the 
Thevar hit back. Striking a bargain with
 DMK, too, is a far-fetched dream as the
 party  ended  a  poor  third.  Although 

there is speculation that DMK chief MK
 Stalin laid low, hoping the deep 
factionalism  would  sink  the 
AIADMK in deeper political ferment, 
the  decisive  verdict  has  raised 
another  leadership  contender  for 
Tamil  Nadu.  But  the  ver-dict  proves 
that  the  voters  either  didn’t  know  of  
the  ground  reality  or  they  are  very 
clever.
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Prakhar P misra

Newly anointed Congress Presi-
dent Rahul Gandhi has the for-
midable task of rejuvenating 

the grand old party from its rather run-
down present state into a lean, mean 
fighting machine in next few months. 
As it is the task is difficult but his politi-
cal quirks make it even more daunting. 
For one, he still functions in the politi-
cal paradigms of the 1980s. His poli-
tics remains tied to his grandmother’s 
apron strings. He still swears by 80s-
style failed socialist policies, reviles big 
businesses and indulges in homilies to 
pose as messiah of the masses. Rahul’s 
‘killer blueprint’ of resisting BJP in-

volves doing an extensive temple run in 
Gujarat and blocking the temple run in 
Ayodhya – a contradiction that the BJP 
has been quick to latch on.The impos-
sibility of this position may not have oc-

curred to the dynast but in any case a 
Congress leader shall always be around, 
ready to be martyred in the larger cause 
of saving a Gandhi if matters get out of 
control. Sibal appears to be the ‘chosen 

In Lord rama’s name
Kapil Sibal’s plea before SC to defer Ayodhya hearing a blunder 

or masterstroke for Congress in GE 2019?

He still swears by 80s-style failed socialist policies, 
reviles big businesses and indulges in homilies 
to pose as messiah of the masses. Rahul’s ‘killer 
blueprint’ of resisting BJP involves doing an 
extensive temple run in Gujarat and blocking the 
temple run in Ayodhya – a contradiction that the 
BJP has been quick to latch on.
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one’ this time. Let us examine whether 
this is a superficial view or there is more 
to it than meets the eye. Could it be that 
the seasoned legal eagle, known both 
for the sharpness of his intellect and of 
his tongue, was prepared to lose the im-
mediate battle in order to prepare well 
for the decisive war ahead – GE 2019?

Congress’ biggest problem is that of 
bankruptcy of ideas: A failure to find an 
ideological space or a political position-
ing. Consequently, it tries to occupy all 
sorts of spaces—liberal, conservative, 
subaltern, casteist, classist, rural, pro-
minority or majoritarian—and often 
the inherent tension between these 
spaces makes its position untenable.

It is evident that Rahul felt the need to 
delve in soft-Hindutva ahead of Gujarat 
elections and went out of his way to do 
a round of temples and pose as a Brah-
min poster boy.

Once Gujarat is over, however, 
Congress’s need for a soft-Hindutva 
positioning is exhausted, and it even 
becomes counter-productive ahead of 
the Ayodhya verdict where its ambigu-
ity contrasts unfavourably with BJP’s 
clarity on Ram Temple. Hence Sibal’s 
submission in court that Ram Temple 
verdict should be postponed till after 
2019 general elections. Two motiva-
tions prompted this act. First, deny 
Narendra Modi ahead of GE 2019 the 

fruits of Hindu vote bank consolidation 
that will inevitably result from any Su-
preme Court decision either way. If it is 
in favour of the temple the Hindu mass-
es, irrespective of caste distinctions, 
will shower him with their votes out of 
gratitude; if not, then their frustration 
and angst will make them rally even 
more unitedly behind him. Second, buy 
time to decide on Congress’s own politi-
cal position depending on the unfolding 
scenario.

Sibal has since issued statements 
that are easily refuted and are at odds 
with his stature as a senior, seasoned 
lawyer. He claimed that he never repre-
sented the Sunni Waqf Board in court. 
He told  ANI: “The Prime Minister did 
not check the fact that actually I never 
represented the Sunni Waqf Board in 
the Supreme Court. And yet he thanked 
Sunni Waqf Board for a statement on 
the basis that I represented them. I re-
quest the prime minister to be a little 
more careful.”Documents widely avail-
able in public domain clearly show that 
he was, in fact, representing the Sunni 
Waqf Board in Supreme Court. Other 
documents also surfaced that demol-
ished Sibal’s defence that he wasn’t 
appearing for the Sunni Waqf Board. 
The events took a curious turn a day 

Once Gujarat is over, however, Congress’s need for a 
soft-Hindutva positioning is exhausted, and it even 
becomes counter-productive ahead of the Ayodhya 
verdict where its ambiguity contrasts unfavourably 
with BJP’s clarity on Ram Temple. Hence Sibal’s 
submission in court that Ram Temple verdict should 
be postponed till after 2019 general elections. Two 
motivations prompted this act.
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after when Zafaryab Jilani, convenor 
of the Babri Masjid Action Committee 
(BMAC), threw his weight behind Sibal 
and claimed: “Whatever Sibal has said 
has been stated with prior consultation 
with all advocates including leaders of 
the Muslim Personal Law Board. Sibal 
had discussed this. With full confidence, 
we can say that we completely endorse 
what Sibal said.”

The ANI report also quoted Haji 
Mehboob, who now seemed to be back-
tracking from his earlier statement. “If 
Jilani saab is saying that what Kapil 
Sibal said yesterday was right, then I 
agree with him. I don’t want to say any-
thing else.”Finally on Thursday, the Ut-
tar Pradesh Sunni Board chairman Zu-
far Ahmed Farooqi claimed Sibal wasn’t 
representing them. He was “represent-
ing one of the private parties involved 
in the suit.”

It is not difficult to imagine what 
may have conspired behind the scenes 
within a span of 24 damaging hours for 

the Congress. The protestations and 
denials issued since are designed to ab-
solve Sibal of all responsibility for his 
statement, leading one to wonder whom 
exactly was the senior lawyer represent-
ing while making that submission. 

However, the political script in the 
court drama can tremendously boost 
Congress chance to take on omnipotent 
BJP led by Narendra Modi, RSS and 
Mumbai club. On ground zero, Con-
gress party led by newly elected Rahul 
Gandhi has limited chance to reclaim 
the lost territory. The political map is 
dominated by saffron and regional par-
ties today because Congress’s biggest 
problem is that of bankruptcy of ideas: 
a failure to find an ideological space 
or a political positioning. It is evident 
that Rahul felt the need to delve in soft-

Hindutva ahead of Gujarat elections 
and went out of his way to do a round of 
temples and pose as a Brahmin poster 
boy.This is after all is merely the clon-
ing of BJP’s winning formula of Hin-
dutva, albeit in a much milder form. 
But even then it has the ingredients of 
what it takes to alienate the Muslim 
vote bank that has traditionally been 
the party’s mainstay. It is precisely to 
pre-empt this dangerous circumstance 
that Sibal’s request to defer the case be-
yond GE 2019 was designed. In short, 
the compulsions of Gujarat assembly 
elections 2017 made Rahul Gandhi go 
on around of the temples; similarly, 
the compulsions of Lok Sabha GE 2019 
made Sibal seek postponement of the 
case hearings. Congress can ill afford to 
lose its Muslim supporters which would 
have been inevitable in the event of a 
court verdict on the Ayodhya case.

Now the master stroke of Sibal has 
the potential to revive the party from 
being on the ventilator to jogging on the 
racing track by strategically attracting 
pan India 15% minority vote that can 

be the launching pad for RaGa with his 
newly acquired soft hindutva persona. 
In a single action, the political land-
scape of the country is altered but with a 
better political articulation. RaGa Con-
gress can be revived when the Congress 
party can snatch minority votes from 
the regional outfits namely SP, BSP, 
RJD, RLD, NCP, YSR Congress, TMC 
etc clubbed with soft hindutva narra-
tive to mount a serious challenge for 
Modi led BJP. The optimum polariza-
tion is possible by aggressive approach 
and strategic narrative and the same is 
brilliantly provided by Kapil Sibal on 
platter to Congress party. The roadmap 
to GE 2019 is scripted with brilliance 
and the pursuit of success will test the 
political acumen of the newly elected 
Congress president. Soft Hindutva with 
Sibal’s taking up cudgels for the Mus-
lim minority in the Ayodhya case can 
turn out to be the winning bet for the 
ailing Congress party in GE 2019. 

(Writer is Political Editor - 
Opinion Express ) 

In short, the 
compulsions of Gujarat 
assembly elections 2017 
made Rahul Gandhi 
go on around of the 
temples; similarly, the 
compulsions of Lok 
Sabha GE 2019 made 
Sibal seek postponement 
of the case hearings.
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ASPIrAtIoNS of 
youNG INdIA

The past year could and should have achieved much more than 
what it did for education. 2018 is going to be a year of surging 

aspirations and exploding expectations
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Js Rajput

The mode and extent of verbal 
human interaction has drasti-
cally changed in the last couple 
of decades. Not much interac-

tion takes place in Indian schools and 
universities amongst teachers and 
learners. In most  cases, there is an 
acute shortage of teachers and, hence, 
those who are in a position, have to 
‘complete the curriculum in time’!

It attacks the very basics of the pro-
cess of teaching and learning in which 
human interaction between the teacher 
and the taught is considered vital. How-
ever, on the national plane, education 

has been in the forefront in the media 
and in public discourse. Security of chil-
dren in schools, and particularly of girls 
in schools and outside, caused consider-
able public anguish and anger, as some 
of the highlighted cases touched sensi-
tive cords. Law and order machinery, 
as also the system of managing educa-
tional institutions, came for severe pub-
lic admonition. One simply hopes all of 
this would impact the system and make 
it more responsible and accountable.

Another issue that attracted public 
attention was the inadequacy of teach-
ers in schools and universities across 
the board.  This situation has been cre-
ated over the years by insensitive bu-

reaucratic interventions and apathy of 
the political leadership. It was repeat-
edly pointed out that as all those with 
adequate resources have high-fee charg-
ing private schools, and also universi-
ties across the shores, their children are 
getting good education anyway.  Hence, 
who cares for the ‘last man in the line’? 
The only choice for him is the sarkari 
schools. The gradual decline of these 
sarkari schools continued unabated 
in this year as well.  The system of ap-
pointing guest teachers, para teachers 
and shiksha karmis on the pittance of an 
honorarium has done immense damage 
to the education system as a whole but 
it has not yet been discarded!

No nation can compromise on the 
suitability of its teachers and head teach-
ers. It also brought to focus the issues 
of privatisation on the one hand and 
that of autonomy on the other. While 
the Union Government has repeatedly 
emphasised expediting of teacher re-
cruitment process at each stage, State 
Governments have not yet given ample 
evidence of taking serious action on this 
front. 

The National Council for Teacher 

Another issue that 
attracted public 
attention was the 
inadequacy of teachers in 
schools and universities 
across the board.  This 
situation has been 
created over the years by 
insensitive bureaucratic 
interventions and 
apathy of the political 
leadership. It was 
repeatedly pointed out 
that as all those with 
adequate resources 
have high-fee charging 
private schools, and also 
universities across the 
shores, their children are 
getting good education 
anyway.
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Education (NCTE) has taken a very bold 
step in weeding out fake and low cat-
egory colleges of teacher preparation. It 
is understood that around 1,000 of such 
institutions may have to put their shut-
ters down.  In another significant step, 
the NCTE has decided to approve only 
two-year BEd and four-year integrated 
programmes for teacher preparation at 
pre-service stage.  It was a long -pending 
need and the basis for it was prepared 
when the National Council of Educa-
tional Research and Training  (NCERT) 
introduced experimental two-year BEd 
courses in its four regional institutes of 
education in the year 1999-2000. These 
led to substantive quality improvement 
amongst the products.

This year, the National Institute of 
Open Schooling (NIOS) has launched a 
massive ambitious programme of train-
ing 15 lakh untrained teachers serving 
in schools through online mode.  Its 
outcomes, particularly in the context 
of quality, shall be eagerly watched by 
all concerned.  Encouragement to open 
and distance learning received con-
siderable impetus at practically every 
stage. Particular emphasis was also laid 
on the preparation of high quality e-
content by the University Grants Com-
mission and institutions like the Indira 
Gandhi National Open University and 
the NCERT.

There were high expectations that 
the New National Policy on Education 
(NPE) would be finalised this year. 
The TSR Subramanian committee, ap-

pointed to prepare the draft of the NPE, 
submitted its report in May 2016.  A 43-
page summary of the same was put on 
the website for public consumption by 
the Ministry of Human Resource Devel-
opment (MHRD).  As expected, certain 
objections were raised, mostly based on 
ideological compulsions and further, 
there were those who wanted to be con-
sulted again!

It may be interesting to note that the 
TSR committee was provided several 
thousands of inputs received earlier by 
the MHRD through nation-wide con-
sultations organised for more than 12 
months.  However, the MHRD agreed 
to continue the process of consultations, 
and appointed fresh committee under 
the chairmanship of eminent scientist 
professor Kasturirangan to prepare a 
fresh draft of the NPE.

It is worthwhile to recall that ear-
lier education policy formulations took 
place in 1968, 1986 and 1892. This ex-
ercise is being undertaken after a gap 
of 35 years, which in the present stage 
of unprecedented pace of change all 
around is already considerably delayed. 
One expects the draft NPE will be avail-
able by the end of this month and India 
will have its new dawn in education in 
2018! 

In every developing country, the 
school curriculum is revised every five-
years, if not earlier! This too is consid-
erably delayed as we are still stuck up 
with the 2005 school curriculum frame-
work, which replaced the one prepared 

 It was a long -pending 
need and the basis for 
it was prepared when 
the National Council of 
Educational Research 
and Training  (NCERT) 
introduced experimental 
two-year BEd courses 
in its four regional 
institutes of education in 
the year 1999-2000.
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in November 2000. Once the NPE is ap-
proved, one expects this process of cur-
riculum renewal to begin without any 
further delay. The content and process 
of education are under major trans-
formation across the board and a new 
culture of urgency, in keeping pace with 
times and ushering in an era of commit-
ted dynamism, is the dire need of the 
Indian education system.

Expectations from the NPE are 
numerous. The young of India — the 
youngest nation — are eagerly looking 
for opportunities that are to emerge 
for them during the ‘golden era of de-
mographic dividend’.  That suddenly 
brings the focus on quality, and levels of 
skill development. While India now has 
a separate and independent ministry of 
skill development, the impact of quality 
enhancement in skill development shall 

have to receive greater attention in the 
coming year. During the present year, 
India responded to global rankings of 
universities and other higher education 
institutions by creating its own system 
of rankings. It also brought about con-
siderable improvement in the function-
ing of the National Assessment and Ac-
creditation Council (NAAC), which has 
been welcomed by academics and insti-
tutions alike.

The decision to replace the Medical 
Council of India by another statutory 
body — the National Medical Commis-
sion — could become a landmark in due 
course. In fact, some more steps shall 
have to be undertaken in respect of oth-
er regulatory bodies, most of which suf-

fer considerably from the loss of cred-
ibility. The fate of UGC also generated 
considerable discourse as uncertainty 
about this body undergoing change or 
transformation have been in the air for 
a couple of years. This year, it attracted 
attention for being headless April 2017 
onwards, even it’s vice chairman having 
left more than a year ago.

One wonders whether in the future, 
such delays will be avoided. It is sug-
gested that heads of national level in-
stitutions, vice chancellors of Central 
universities and other similar organiza-
tions  must be selected at least a month 
before incumbent officer is to demit of-
fice. This certainly is not an impossible 
proposition. This year also witnessed 

action being taken/initiated against 
around several Central university vice 
chancellors, one of whom was sacked 
for having produced fake qualification 
certificates! 

The year 2017 could and should  
have achieved much more than it has. 
It has not witnessed much drop in ap-
prehensions amongst the young. How-
ever, they still retain the hope that their 
lot will improve in coming months. The 
need is to create an environment con-
ducive to ‘learning’ at each stage of edu-
cation.

(The writer is former Direc-
tor, NCERT and an educationist).

Courtesy: The Pioneer

The decision to replace 
the Medical Council 
of India by another 
statutory body — the 
National Medical 
Commission — could 
become a landmark in 
due course. In fact, some 
more steps shall have to 
be undertaken in respect 
of other regulatory 
bodies, most of which 
suffer considerably from 
the loss of credibility.



The year 2017 was a remarkable 
one of the Indian mutual fund in-
dustry. Not only did the markets 

stage a stellar rally, for a change the re-
tail investors participated in it too. The 
asset under management (AUM) of the 
industry crossed over Rs 20 lakh crore 
mark in a breeze, which was a long shot 
just 18 months back.

This was at a time when the tran-
sient effects of demonetisation and 
Goods and Services Tax (GST) imple-
mentation could have derailed the rally. 
That’s where the domestic investors 
stepped in eclipsing the foreign inves-
tors in terms of investments made, and 
thereby aiding the market to continue 
its northward journey.

And if the journey was any inter-
esting, what made the ride epic was 
the rise of the Balanced Fund scheme 
emerging as the preferred choice of in-
vestment, among all the mutual fund 
products available, thanks to the in-
creasing acceptance of volatility suite 
of products. However, going forward, 
given that the market has rallied, it is 
time to reconsider the investment deci-
sions for 2018.

Given that the Indian markets have 
been buoyant, many investors who have 
been on the sidelines finally made an 
entry into the mutual fund space by in-
vesting in equity or balanced schemes. 
The same is true for those investors who 
have been waiting for a ‘market correc-
tion’.  Going forward as more and more 
investors start entering the market, es-
pecially the first time equity investors, 
it’s important to get the investment and 
the expectations set right.

With the Indian equity markets in 
a mid-cycle path, the things to watch 
out for would be how the 4Cs — capac-
ity utilisation, corporate profitability, 
capacity expansion and credit growth 
pan out.

Currently, each of these parameters 
is at multi-year low. Capacity utilisation 
is close to 70 per cent, which is far from 
the 92 per cent achieved during the 
2007 rally. The same is true even on the 
corporate profitability front which has 
been almost lat for the last four years.

It is only when these two factors 
gather steam; capacity expansion and 
credit growth can kick in. Currently, it is 
based on this expectation that the mar-

kets have rallied. Going forward, the 
rising earnings momentum shall keep 
markets buoyant but with volatility.

This is where balanced advantage 
category of schemes comes to the fore. 
Here the investments made are invest-
ed across equity and debt asset classes, 
depending on the relative attractiveness 
of an asset class.

In the current market condition, 
such an investment would mean reduc-
ing positions in the best-performing as-
set class (equity), while adding to posi-
tions in another asset class (debt). The 
auto rebalancing ensures that emotions 
are placed aside thereby following a 
‘Buy Low and Sell High’ strategy.

By investing in such products what 
an investor essentially attains is equity 
participation at a reduced risk profile. 
Since the Indian equity markets have ral-
lied sharply over the last two years, with 
the valuations being stretched at some 
pockets, it is very likely that market are 
likely to be volatile. At such instances, 
the presence of debt will add a cushion-
ing effect to the investments made.

(The writer is MD & CEO of 
ICICI Prudential AMC)
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the yeAr thAt 
WItNeSSed reMArKABLe 

GroWth IN Mf SeCtor
With the Indian equity markets 
in a mid-cycle path, the things 
to watch out for would be how 
the 4Cs — capacity utilisation, 
corporate profitability,  capacity 
expansion and credit growth pan 
out, writes Nimesh Shah
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An Indian-origin banker in Singa-
pore has been named as the best 
central bank governor in Asia-

Pacific for 2018, a media report said 
today.

Ravi Menon, managing director 
of Singapore’s central bank Monetary 
Authority of Singapore (MAS), was rec-
ognised by the leading UK-based maga-
zine ‘The Banker’ for his contribution in 
the makeover of Singapore’s financial 
system.

The annual recognition is by maga-
zine, a publication under The Financial 
Times Group, is based on a selection 
process involving a survey of bankers 

and economists.
“The Monetary Authority of Singa-

pore (MAS), the country’s central bank, 
stands out for its cutting-edge regula-
tory approach to fintech while main-
taining macroeconomic stability,” the 
magazine said in an article.

“These are the key reasons for se-
lecting Ravi Menon, managing director 
of MAS, as the Central Bank Governor 
of the Year for Asia-Pacific,” The Straits 
Times reported, quoting the magazine 
article.

The article noted that the MAS was 
among the first regulators to set up a 
dedicated fintech group that focuses on 

understanding technology’s risks and 
benefits.

“You can only encourage technology 
to the extent that you can also contain 
and manage its risks. A smart financial 
centre must be a safe financial centre as 
well,” Menon was quoted as saying in 
the article.

Singapore’s Finance Minister Heng 
Swee Keat was also named the best 
banker in 2011. He was then as MAS’s 
managing director.

Over the last three years, the central 
bankers of vietnam, India and Bangla-
desh were named for the recognition.  

Courtesy PTI | Singapore

INdIAN-orIGIN BANKer 
NAMed BeSt GoverNor 

of ASIA PACIfIC
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Gwynne Dyer 

The people behind what is tak-
ing place think they will be 
able to harm the government, 
said Iran’s First vice-Presi-

dent, Eshaq Jahangiri. “But when social 
movements and protests start in the 
street, those who have ignited them are 
not always able to control them.” And 
the question is: which people did Jah-
angiri actually mean, and which govern-
ment? The hard-liners in Iran insist (as 
they always do on these occasions) that 

the demonstrations that broke out on 
Thursday and have continued every day 
since are the work of ‘anti-revolutionar-
ies and agents of foreign powers’. Iran’s 
Islamic Revolutionary Guard Corps has 
warned anti-government protesters 
they will face the nation’s “iron fist” if 
political unrest continues.

But there are actually two govern-
ments in Iran. One is the elected gov-
ernment of President Hassan Rouhani, 
a reformist who won a second term in 
last June’s election. The other consists 
of the clerics and Islamic extremists 

(like the Revolutionary Guards) who 
serve the ‘Supreme Leader’, Ayatollah 
Ali Khamenei - and it’s Khamenei who 
has the last word in both theological 
and political matters.

There is always great tension be-
tween the two when Iranians elect a 
reformist government, and Eshaq Jah-
angiri has always supported the cause 
of moderation and reform. What he 
was actually signalling, in his cryptic 
remark, was his suspicion that the pro-
tests about economic conditions were 
initially incited by the hard-liners to 

IrAN: here We 
Go AGAin?

The crowds have been chanting “Death to the dictator” and 
even “Death to Khamenei”, which is unprecedented in the 
history of the Islamic Republic... the protests may fail, of 

course, but one never knows
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harm Rouhani’s government — and 
then got out of hand. Iranians certainly 
have lots to protest against. Living stan-
dards have fallen 15 per cent in the past 
ten years. More than 3 million Iranians 
are jobless, and youth unemployment is 
about 40 per cent. 

The price of some basic food items, 
like chicken and eggs, has recently risen 
by almost half.

It’s not really Rouhani’s fault. The 
main problem is that despite the 2015 
deal that ended most international sanc-
tions against Iran in return for strict 
controls on Iranian nuclear research 
and technology, US financial sanctions 
remain in place. That has made most 
banks wary of processing money for 
Iran or extending credit to its firms, and 
so the promised economic benefits of 
the deal never arrived.

It is natural for ordinary people to 
blame the government when promised 
economic improvements don’t hap-
pen, and so it may well have occurred 
to hard-liners to exploit that anger to 
discredit the reformist government. But 
the anger went deeper than that, and 
quickly turned into a protest against the 
Islamic regime in general.

One significant piece of evidence 
that Jahangiri’s veiled accusation may 
be true is the behaviour of the state-run 
media, which are almost entirely con-

trolled by hard-liners. They reported 
virtually nothing about the much big-
ger demonstrations in 2009, but they 
gave front-page exposure to the current 
protests on the first day of the demos. 
Then, as the protesters’ demands grew 
more radical, the state media stopped 
reporting on them.

In any case, Rouhani is no longer 
the prime target of the demonstrations, 
and they are no longer just about prices 
and jobs. They are protests against the 
entire regime, and the slogans are ex-
plicitly political. Previous outbreaks of 
protest have been put down by force in 
1999, 2003, 2006 and most spectacular-
ly in 2009, but three things are different 
about the current demonstrations.

The first is that the unelected paral-
lel government of the mullahs, headed 
by Ayatollah Ali Khamenei, is no longer 
sacred and beyond criticism. The crowds 
have been chanting “Death to the dic-
tator” and even “Death to Khamenei”, 
which is unprecedented in the history of 
the Islamic Republic. There have even 
been calls for the return of the Shah 
who was overthrown by the Islamic 
revolution in 1979 (or rather of his son, 
since he died long ago).

Secondly, for the first time the dem-
onstrations began not in Tehran but in 
provincial cities. The initial outbreak 
was in Iran’s second city, Mashhad, 

which is traditionally seen as a very 
conservative place. The protests only 
reached the capital on Saturday — and 
they have broken out in a dozen smaller 
cities as well.

And the third thing (which may ac-
count for the second) is that the major-
ity of protesters this time are not mid-
dle-class students and professionals 
but lower-class people with very little to 
lose. This may also be why the crowds 
are less disciplined and more likely to 
answer violence with violence this time 
around.

None of this necessarily means that 
the Iranian regime is on the brink of 
collapse. It has already cut off the social 
media that the protesters use to organ-
ise, and it is notorious for its willing-
ness to use force against its own citizens 
(nearly a dozen have been killed at the 
time of writing). Most opposition lead-
ers are in jail or in exile, and there is 
no visible coordination among the pro-
tests.

All the other waves of protest failed; 
this one probably will too. But once 
events like this start to happen, espe-
cially in the Middle East, almost any-
thing is possible.

(The writer is an independent 
journalist)

Courtesy – The Pioneer
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Rajshree chandra |  
in Agenda for The Pioneer 

There’s a very nice photograph 
of Pranab Mukherjee on the 
cover of his book. It is what 
you’d call a “candid photo-

graph”, a photograph that gives you a 
peep into someone’s “real” self, as you 
imagine it to be. It shows an affable, 
good-natured face with eyes that seem 
to fathom more than the indulgent smile 
lets on. His face reveals wisdom and the 
reflective assurance of a man who has 
weathered many seasons. What the 
photograph doesn’t reveal is what Sonia 
Gandhi once credited Pranab Mukher-
jee with: As having “a memory of two 
elephants’’.

With his third book in a series of po-
litical memoirs —

The Coalition Years: 1996 to 2012 — 
out, we can amend that and credit him 
with a memory of three elephants, each 
elephantine memory coming up with 
a memoir for three different phases of 
the Congress: The “dramatic” (70s), the 
“turbulent” (1980-1996), and the “co-
alition” years (1996-2012). Who better 
than the veteran Congressman, who has 
been described variously as one of the 
“four Shankaracharyas” during the 70s, 
as a “gifted politician”, a “survivor”, and 
the “ultimate informed insider”, to re-
count the inauguration and machina-
tions of an era of coalition politics?

The coalition years began in the af-
termath of Rajiv Gandhi’s demise, with 
the Congress’ defeat in the 1996 Gen-
eral Elections. This was a period which 
Mukherjee rightly describes as “a mark-
er of post-Congress polity”, where for 
the first time in Indian politics, a post-

electoral coalition of minor State-based 
parties constituted the United Front 
Government at the Centre.

Mukherjee recounts the shift of this 
centre as a series of fragmented trysts 
with power with candour and a pretty 
frank admission of the Congress’ mo-
tivations and role in destabilising the 
United Front Governments. So Deve 
Gowda’s Government was brought 
down because after coming to power, 
he was being unfaithful to his political 
kingmakers by investigating charges of 

corruption. And support was withdrawn 
from IK Gujral’s Government because 
he refused to take action against the 
DMK coalition ministers, even after the 
Justice LC Jain Commission gestured 
towards the party’s involvement in Ra-
jiv Gandhi’s assassination.

But Mukherjee’s candour may also 
have had something to do with his own 
disdain and disapproval of the reign-
ing centres of power, both within the 
Congress and outside of it in the United 
Front Government.

the uLtIMAte 
INSIder

In the third installment of his political autobiography, 
Pranab Mukherjee recounts the inauguration and 

machinations of an era of coalition politics, which began in 
the aftermath of Rajiv Gandhi’s demise, with the Congress 

party’s defeat in the 1996 General Elections
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The former President expresses 
“surprise” and thinly veiled disapproval 
at Pv Narasimha Rao’s replacement, Si-
taram Kesri, as the then Congress presi-
dent. He takes a swipe at Kesri’s earlier 
tenure as a treasurer, by recounting a 
joke about his accounting procedures 
— “na khata, na bahi, jo Kesriji kahein, 
wahi sahi”. He wants the reader to 
know that Kesri is not a man after his 
heart, yet wants to prove his credentials 
as a loyal party worker, as someone who 
liked to build consensus, and who sup-
ported and handled behind-the-scene 
machinations for Kesri when the Con-
gress was pulling the plug on Gowda’s 
and Gujral’s Governments.

He is also at pains to demonstrate 
that in all these CWC meetings, his only 
status was that of a “special invitee”, 
not a full member from 1991 to 1997, 
i.e. the period of Narasimha Rao and 
later Kesri dominance. This quality of 
selflessness and gallantry, Mukherjee 
wants his readers to note.

If there’s one thing you’d want to 
know from a Pranab Mukherjee mem-
oir, it is whether he expressed disap-
pointment and frustration at his never 
making the cut either as a Congress 
president or as its Prime Ministerial 

candidate. One only gets a fleeting peep 
into his disappointment when Kesri be-
came the president of the Congress in 
1996. He writes, “Although I gave my 
support, I had expected some other 
outcome. Other than me, Kesri was the 
most senior member of the CWC at that 
time.”

But the second time around, after 
Sonia Gandhi declined to accept the po-
sition of the Prime Minister, Mukherjee 
is more frank about his thwarted ambi-
tion. He writes: “The prevalent expecta-
tion was that I would be the next choice 
for Prime Minister after Sonia Gandhi 
declined. This expectation was possi-
bly based on the fact that I had exten-
sive experience in Government, while 
(Manmohan) Singh’s vast experience 
was as a civil servant with five years as a 
reformist Finance Minister.”

But again, Mukherjee wants you to 
know that his personal ambitions and 
expectations, pains and distresses never 
came in the way of his larger loyalty to 
the party and his commitment to democ-
racy. When it was time to move on from 
Kesri to Sonia, Mukherjee forthrightly 
admits to finding a “technical route” for 
Kesri’s removal from the post of party 
president (there was no provision for 

removal of party president in the Con-
gress constitution). He may have been 
instrumental in finding a via media for 
Sonia becoming the party president, he 
may have been a genuine advocate of 
Sonia as the UPA I Prime Minister, he 
may have wanted the post for himself 
because he considered himself the most 
deserving and experienced, but the Con-
gress and circumstances always seemed 
to have other plans for him. He wants 
you to know that he had reasons to feel 
short-changed but that he rose above 
his personal ambitions and plans.

Mukherjee describes his relation-
ship with Sonia as one of “warmth and 
mutual respect”. You get scattered ref-
erences through the book (as also the 
back cover) about the space for banter 
and camaraderie that existed in their 
relationship. Of Sonia, he always speaks 
warmly and appreciatively. He is full of 
praise for her ability to steer the Con-
gress-led-coalition of UPA I and II from 
2004-14, and of her ability to forge an 
alliance with various parties, includ-
ing smaller entities like the JMM, RJD, 
CPI(M) and so on.

He is full of empathy when Sonia 
tendered her emotional resignation as 
party president after the hue and cry 
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over her Italian origin. He wants you to 
know that she may not have made him 
the PM, but he remained in loyal service 
to the party. He also talks quite highly 
of Manmohan Singh as the “father of 
reforms” (despite citing differences on 
economic issues), as a “man of cour-
age and conviction” who was certainly 
not “an accidental Prime Minister”, and 
who handled the Indo-US nuclear deal 
with exemplary firmness.

By this time you feel for Mukherjee. 
Here was a man who had been sidelined 
ignominiously by Rajiv Gandhi (dropped 
from the CWC and later expelled from 
the Congress), who had been short-
changed by Narasimha Rao (not made 
the FM in 1991 — both story details in 
the second memoir titled, The Turbulent 
Years), and again not made the PM in 
2005. He wasn’t made the PM, and was 
surprisingly assigned a defence portfolio, 
the rationale for which escaped him. But 
Mukherjee, who had a job to do, made 
his peace with the defence charge.

He writes that his apprehensions 

did not last long. “Within weeks in the 
new assignment, I started enjoying the 
pressures of this new complicated min-
istry.” The chapter titled, ‘In Defence’, 
ends with a sense of satisfaction and 
accomplishment. But just as he was be-
ginning to settle down and author the 
Indo-US defence partnerships and alli-
ances, and investigate the NDA scams, 
he was again shifted out. This time to 
the External Affairs Ministry, after the 
resignation of Natwar Singh. Mukherjee 
expresses his disappointment candidly 

when he says that he was leaving his de-
fence plans “only partially executed”.

It was in 2009 when there was a 
Cabinet reshuffle following the Mum-
bai terror attacks — when Manmohan 
Singh, who held the additional charge of 
finance, had to undergo a heart bypass 
surgery — that Mukherjee finally got the 
portfolio of his choice — finance, which 
he continued to hold in UPA II, 2009 
onwards. The book also covers his work 
as the Finance Minister and highlights 
the opportunity he had to set in motion 

It was in 2009 when there was a Cabinet reshuffle 
following the Mumbai terror attacks — when 
Manmohan Singh, who held the additional charge 
of finance, had to undergo a heart bypass surgery — 
that Mukherjee finally got the portfolio of his choice 
— finance, which he continued to hold in UPA II, 
2009 onwards. 
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his plans, some of which he announces 
animatedly to include the MNREGA, 
FSLRC, Aadhar, GST, oil pricing, Gov-
ernment debt management and so on. 
Again, if there’s one thing you’d have ex-
pected some light on in the chapter titled, 
‘Returning to Finance’, it was the coal al-
location scam of UPA I, but Mukherjee 
maintains a diplomatic silence.

And finally, in the last chapter of his 
book, and thus far the last chapter of 
his political career, Mukherjee becomes 
the country’s President, with Sonia fi-
nally overcoming her initial reluctance 
of letting go of “an organisational man”. 
Amidst Mamata Banerjee’s fractious 
disagreement with Mukherjee, amidst 
parleys, negotiations, disagreements, 
and everything that has come to embody 
the tribulations of coalition politics, he 
became the 13th President of India in 
2012, finally reaching a destination he 
may have thought was commensurate 
with his stature and importance. But 
this was also a phase that emerges as 
the weakest link of his political career.

Mukherjee, in his introductory 
chapter, warns us about the distortions 
that Ordinances bring about in our 
parliamentary functioning. He writes, 
“Within three years of the current Lok 
Sabha, 28 Ordinances have been pro-
mulgated.” Although a President does 
not have the Constitutional mandate to 
overrule Cabinet decisions, there has 
been a history of judicious use of the 
little elbow room Presidents have to at 
least dent the air of consensus around 

decisions that are undemocratic in 
spirit. Mukherjee chose not to occupy 
this space. And the only reason he cites 
is that he didn’t want “these differ-
ences to be brought into media glare”. 
Two instances of President’s rule in 
2016, in Uttarakhand and Arunachal 
Pradesh, are technically outside the 
‘coalition years’, but reveal the exact 
same propensity and predilection. In 
Uttarakhand, Mukherjee had the power 
to delay his Presidential assent, which 
would have given a Congress CM, Har-
ish Rawat, one day he needed to prove 
his majority in the Assembly floor test. 
He chose not to.

It is understandable when politi-
cal considerations and coalition math 
trump grandstanding on principles. 
That’s politics for you. But where poli-
tics and principles both align, what 
could have been Mukherjee’s motiva-
tions? A plausible theory could be that 
by now he had begun to think of himself 
as some kind of a repository or even an 
embodiment of parliamentary moral-
ity. With him rested the responsibility 
of keeping the culture of parliamentary 
proceedings intact as all around him 
were ruins of denigrated conduct.

It comes through in a quintessen-
tially Pranabda paragraph where he’s 
admonishing raucous ministers of the 
Cabinet (sometime in 2012): “I am ask-
ing myself after attending the previous 
Cabinet meetings, what are we doing 
here? Do not mind if I say that I have 
the longest experience as a Minister 

in the Union Cabinet than any of you 
around this table. I have never seen 
such Cabinet meetings. The Cabinet is 
not a talking shop. It is the highest deci-
sion-making body in the Union, which 
presides over the fate of such a vast 
multitude of people living in the Indian 
sub-continent.” If there’s a sentiment of 
his that runs through the book, it is his 
reverence and belief in the rituals of par-
liamentary democracy. It gave him the 
stoicism to deal with his own thwarted 
ambitions but also dragged him back 
from fulfilling a higher purpose.

Political memoirs are tricky tales. 
Their ‘show and tell’ is constrained not 
just because they themselves are part of 
the history they seek to narrate, but also 
by the position the authors occupy while 
writing these stories. Rahul Gandhi is 
curiously missing from all accounts, all 
pages, even the index; an example per-
haps of the ‘locational limitation’ of the 
memoir and its author. The exercise, the 
expectation, and the location within the 
power matrix, both then and now, will 
always make these memoir-stories fall 
short of accuracy and/or tell-all-sala-
cious-gossip expectations. But we could 
argue that the main purpose of a memoir 
is not to meet expectations, not even to 
dazzle or sensationalize, but to present a 
chronicle of a time that is too new to be 
history and too old to be news.

The writer is Associate Pro-
fessor, Department of Political 

Science, Janki Devi Memorial 
College, University of Delhi
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“the Big Sick”      
One of summer’s sleeper hits, “The 

Big Sick” is what a modern romantic 
comedy should look like. Using the 
American immigrant experience to tell 
a cross-cultural love story, Kumail Nan-
jiani and Emily v. Gordon wrote one 
of the year’s most charming scripts -- 
and they’ve promoted the hell out of it 
in the months since. It’s clearly found 
favor with voters, too, having earned 
top nominations from the Screen Ac-
tors Guild Awards. Comedies like this 
have made the Best Picture roster be-
fore -- think “Little Miss Sunshine” and 

“Juno” -- and it seems primed for affec-
tion from the Academy’s younger, more 
diverse membership.

“the florida Project”
The Florida Project” is a testament 

to the resourcefulness of independent 
filmmaking. With a modest $2 million 
budget, Sean Baker cast unknowns to 
play a hard-up mother and her 6-year-
old daughter living at a low-rent motel 
outside Disney World. What starts as 
a quirky charmer about the misadven-
tures of a few ambling kids ends as a 
heartrending portrait of lower-class 
travails. The movie, which once seemed 
a bit small in scale for the Oscars’ taste, 
has collected a decent sum at the box of-

fice despite peaking in a mere 229 the-
aters. This is one worth rooting for.

“Call Me by your Name”
“Call Me by Your Name” is univer-

sally beloved, but its momentum lacks 
the sort of narrative that would help 
propel it all the way to the Oscar po-
dium. A gay romance that’s more lus-
cious than it is overtly political, Luca 
Guadagnino’s masterwork doesn’t carry 
the same social consciousness that, say, 
“Moonlight” did when it scored Best 
Picture. Sadly, some voters will feel like 
they just handed this award to a queer 
movie. And while “Call Me” has (mostly) 
avoided the backlash that haunts many 
front-runners in the Twitter age, it’s 

had to ride its wave of fervent fandom 
since premiering at Sundance in Janu-
ary. That’s a long road to travel without 
a more pointed angle to hook Academy 
members looking to honor the movie 
that best represents the chaos of 2017.

 “the Shape of Water”
Rarely does a movie so seamlessly 

blend technical mastery and patient sto-
rytelling. None of Guillermo del Toro’s 
previous projects have been nominated 
for Best Picture, which turns “The Shape 
of Water” into something of a career 
achievement recognition. With a lovely 
interspecies romance at its core and an 
old-fashioned sweep that pays homage 
to Old Hollywood, this lets voters think 
with their heads and their hearts. And 

yet its glowing reviews haven’t translat-
ed to widespread precursor accolades. 
“Water” will land a bevy of influential 
tech nods, but it feels destined to be 
loved but not awarded.

“three Billboards outside 
ebbing, Missouri”

Martin McDonagh’s barbed dram-
edy scored the audience award at the 
Toronto Film Festival, back when there 
was no discernible front-runner what-
soever. That bellwether -- a reliable 
prophesy for Best Picture candidates -- 
gave “Three Billboards Outside Ebbing, 
Missouri” the semblance of a de facto 
pacesetter. But by the time the movie 
opened in November, it met a swift 

Movies to watch out for
As voting for Academy Awards begins, here is a list of some big ones
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blowback from critics who challenged 
its muddy racial politics. On the other 
hand, “Billboards” is a fiery portrait of 
a woman protesting her daughter’s rape 
-- a timely conceit in the age of #MeToo. 
Which political pole will prevail? Based 
on the precursor prizes, “Three Bill-
boards” is still very much in the race: It 
received the top nomination from the 
Screen Actors Guild Awards, consid-
ered the most reliable predictor because 
of the group’s overlapping voters.

“dunkirk”
Warner Bros. has fought hard to 

keep “Dunkirk” in this contest, parad-
ing the never-before-nominated Chris-
topher Nolan here, there and every-
where for screenings of and interviews 
about his kinetic World War II saga. Its 

reputation as the category’s forerun-
ner has waned, but it ended 2017 as 
the highest-grossing movie unaffiliated 
with a franchise or reboot. That has to 
count for something, especially when 
“Dunkirk” is promised a lot of love from 
the tech categories. 

“the Post”
In February, Steven Spielberg 

dropped what he was doing to fast-
track “The Post,” which may or may 
not be why the script triple underlines 
its timely themes about the freedom 
of the press and women in leadership. 
That heavy-handedness hardly detracts 
from the movie. Moving at a rousing, 
old-fashioned clip, the economical en-
semble piece marks Meryl Streep and 
Tom Hanks’ first time on-screen to-
gether. And who wouldn’t be seduced 
by Hollywood’s holy trinity, especially 
when they’ve spoken so elegantly about 
the film’s themes? “The Post” missed 
out on Screen Actors Guild and Writ-

ers Guild nods, but that didn’t stop, say, 
“Hacksaw Ridge” or “The Revenant” 
from landing the top nomination in re-
cent years.

 “Lady Bird”
“Lady Bird” paved a path to the Os-

cars on its own merits: After the movie 
was warmly received on the fall film-
festival circuit, A24 wisely stamped its 
then-perfect Rotten Tomatoes scores 
across advertisements. It’s since be-
come the trendy indie studio’s highest-
grossing release to date, besting “Moon-
light” and proving that films about teen 
girls can be every bit as sophisticated 
and nuanced as the heady dramas that 
saturate Oscar season. “Lady Bird” is 
the type of movie people want to root 
for -- lovable and warm and nostalgic in 
all the right ways. With all the requisite 
attention (the same thing as love, don’t 
you think?) from the Screen Actors 

Guild Awards and the Golden Globes, 
it has a strong shot at nabbing this tro-
phy.

“Get out”
“Get Out” mounted the year’s 

stealthiest campaign. After it became 
a runaway phenomenon in February 
and March, Universal Pictures hosted 
an industry party for its digital release 
-- the type of event commonly associ-
ated with Oscar bids. Writer/director 
Jordan Peele has remained a fixture on 
the media circuit, winningly advancing 
conversations about the story’s racial 
satire. Just a few weeks ago, in between 
tweeting about how “Get Out” could be 
considered a Christmas movie, Peele 
was profiled by The New York Times. 
His continued presence has lent added 
gravitas to what voters of yore might 
have dismissed as a crowd-pleasing 
thriller. Now, the Academy can throw 
its weight behind a movie that is both 
woke and audience-friendly; it’s exactly 
what 2018’s awards need.
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Master Craftsman
Mani Shankar is a Bollywood film director, holographic 

technology expert, writer and speaker.
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Nithya Ramesh 

He is best known for being the 
architect of the World’s first 
holographic political cam-
paign that he designed for 

Prime Minister Narendra Modi during 
the Gujarat Legislative Assembly elec-
tion, 2012 and It set a Guinness World 
record. He has conducted election cam-

paigns for various parties including 
the Telangana Rashtra Samithi  which 
eventually lead to their victory, as well 
as the National Congress Party. 

As a Bollywood Director he made 5 
films including 16 December which was 
one of the highest grossing films in the 
year of release and Tango Charlie which 
was screened in several International 
Film Festivals and is a permanent part 

of the UN’s films on Anti-war. Apart 
from these 2 films, Rudraksh (starring 
Sanjay Dutt, Bipasha Basu, Suniel Shet-
ty and Isha Kopikar) was a futuristic su-
pernatural film, Mukhbir (starring Om 
Puri, Suniel Shetty, Samir Dattani and 
Raima Sen) was the story of a young 
man rising above the dangerous under-
world and choosing to die a patriot and 
Knock Out (starring Sanjay Dutt, Irrfan 
Kkhan and Kangana Ranaut) was also 
critically acclaimed and screened at the 
Black International festival in Berlin. 
Over his long career, Mani Shankar has 
also worked on more than 1500 Ad-
Films, award winning shorts films as 
well as campaigns for political leaders. 
In 1991, his Telugu film, Manishi won 
him the coveted Golden Nandi award 
for Best Film, as well as Nandi Awards 
for Best Director and Best Screenplay 
writer.

In February 2017 Mani Shankar 
launched the first live Augmented Real-
ity political campaign in the world for 
Shri Devendra Fadnavis, the honourable 
Chief Minister of Maharashtra State in 
India and for the first time it enabled 
a electoral candidate to enter people’s 
homes and softly pitch for votes and the 
campaign was declared a success.

Mani Shankar helped introduce ho-
lograms to India and Indian elections. 
Nobody in the World has the kind of 
experience in handling holograms for 
politics like he does. A series of Life Size 
AR projects followed in fields ranging 
from Film publicity, Sports, Spiritual-
ity and Corporate launches. Spiritual 
Guru Swami Ganapathy Sachidananda, 
former Cricket Captain Kapil Dev, Actor 
Rana Dagubbati star of the blockbuster 
movie Bahubali are some of the top ce-
lebrities who have appeared as AR for 
various promotional and communica-
tion purposes. Celebrities like Madon-
na, Mariah Carey, Lady Gaga, Richard 
Branson, Al Gore, David Beckham, 
Prince Charles and King Abdullah of 
Saudi Arabia have used 3D technology 
before to reach large audiences in mul-
tiple locations but Mr.Narendra Modi 
was the first person to adopt a new era 
of holographic 3D projection technol-
ogy use in India where he appears from 
thin air and addresses the large number 
of audience.

how do you describe 3d map-
ping? 

3D Projection Mapping is been 
around for few years. Projection map-
ping has been used for entertainment 
purpose, usually done on buildings like 

In February 2017 
Mani Shankar 

launched the first live 
Augmented Reality 
political campaign 

in the world for Shri 
Devendra Fadnavis, 

the honourable 
Chief Minister of 

Maharashtra State 
in India and for the 

first time it enabled a 
electoral candidate to 
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making the building or collapsing it, 
theatrical stages and on indoor objects. 
This kind of stuff is standard. Of course 
there lot of people who have done cre-
ative work with mapping but this kind 
of mapping on 3D statue surfaces was 
never done before.

recently the former deputy Prime 
Minister L.K Advani inaugurated 
the 3d mapping projection of ha-
numan statue in Mysuru. Could 
you please elaborate?

The 3D mapping of Hanuman Chal-
isa on the 45-feet tall Karya Siddhi Ha-
numan Statue Hanuman Statue using a 
4K projector at Sri Ganapathy Sachchi-
dananda Ashram in Mysuru was one of 
its special kind. We had done something 
interesting to 3D mapping by contour-
ing the map in 3-Dimensional manner 
against a gigantic statue and have made 
the statue come to life in so many differ-
ent ways. We made people forget that 
there was a mapping in the first place. 
So the illusion of a statue coming to life 
was for some reason never done before. 
Specially when its for a religious icon 
like Lord Hanuman, you view the stat-
ue just not as the statue and when all 
the images come across then you tend 
to view the statue as the image of divin-
ity itself creating a deep impact making 
it look very interesting. The worship 
played through state-of-the-art tech-
nology included Abhisheka, Deepal-
ankara, Tulsi and Swarabhishekam for 
eight minutes.

There was storytelling of few in-
stances from the Ramayana. Creative 
compelling illusion on a gigantic 45-
feet Hanuman, we created a 5-feet Ha-
numan climbing up a forest, so we had 
to create a forest on the statue. The im-
ages and the stories together took peo-
ple’s imagination away and held them 
spell bound. The video went viral, since 
then there are a lot of interests across 
the world from various people looking 
at huge mapping projects which tend 
to change the way we look at God and 
worship itself. What I believe is that 
technology is dumb, it cannot change 
life but when you breathe in life into the 
technology it becomes creative and in-
teresting.

how challenging is it to project the 
3d Mapping on complex structure 
compared to that of simple wall 
projection? 

It is a complicated process. To do a 
laser mapping of the entire statue we 
had to understand the statue on a pixel 

by pixel basis and we used 4K resolution 
picture, the highest of the projection 
and each pixel measures to about 2mm. 
So we had  to understand the statue 
by millimetre by square millimetre on 
every contour of it in depth x width x 
height in XYZ axis. Then we created a 
3-Dimensional model of the statue on 
millimetre accurate model. Then we 
had to decide where to place the projec-
tor and from the projector perspective 
we created this on the system and map 
this model on to the statue. It is a situa-
tion where we map the statue on to the 
statue.

The 3-Dimensional map which is in-
ternal system is now super imposed on 
the statue and is checked for pixel accu-
racy. So if the nose is slightly different 
or the lip is slightly twisted we will see a 
small second layer and this second layer 
is corrected. It is like creating your face 
then make a mask for the face and put 
that on the face. Every little contour of 

face, the mask made has to fit perfectly. 
This is how we get the control over the 
statue. So that’s the secret of how you 
do a mapping on the contoured statue. 
Having said that it is more difficult than 
what I explained. It is not an easy task. 
It took about 4 months to study and 
complete this project.

Since you are the only film di-
rector in India who is well versed 
in technology as well as film 
making, do you find similar com-
parison in both fields and How?

Yes, there is similarity in both Tech-

nology & Film making. Technology is a 
small part of the whole thing. The Im-
portant thing is to understand how are 
you going to mesmerise the audience in 
both the fields. You need to understand 
who is your audience and what are they 
used to seeing. Here in technology also 
we have class and mass audience as we 
have in films. Basically Class audience 
always look for depth and inner mean-
ing of the film and mass audience fo-
cuses on the Hero and how he carries 
the movie on his shoulder and I used 
the same concept in technology as well. 
I differentiated the content, spiritual-
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ity, religion, ritualistic, understanding 
the meaning of lyrics from technology 
point of view and then be able to merge 
all of these.

For example there is a powerful 
poem of Lord Hanuman which is called 
the Hanuman Chalisa written by Tulsi-
das about 500 years back. In Hanuman 
Chalisa there is ‘artha’ (meaning) and 
Thulasi Das embedded a second mean-
ing in some of the versus called the 
‘Rahasya Artha’ (secret meaning). In 
the opening verse of Hanuman Chal-
isa, Tulsidas says “Shri Guru Charan 
Saroj Raj Nij mane mukure sudhar” 

that means “after cleansing the mir-
ror of my mind with the pollen dust 
of Holy Guru’s Lotus feet” whereas 
the ‘Rahasya Artha’ is “God is an emo-
tion built in your heart drenched in 
the feeling of extraordinary love, devo-
tion, spirituality and unity of the whole 
world and God”. For this we visualised 
a saffron coloured milk pouring from 
the head and drenching Lord Hanu-
man’s Statue all the way till the feet 
with the 3D mapping technology while 
the Hanuman Chalisa audio is being 
played at the background simultane-
ously. We have done this kind detailing 

only in few versus. 
We also worked on the sound track 

for this project, the music was done 
by the Music Director Sanjay Wan-
drekar who has worked for many Bol-
lywood movies like Masti, PK, 3 Idiots 
etc. Usually for Lord Hanuman, most 
of the times the song is sung by male 
voice. We thought why not try giving 
a female voice as well. The shruthi 
(Pitch) in the song was by female 
voice and the laya (Rhythm) was by 
the male voice. We created the mix of 
melody and Indian form of Rap which 
became so successful.
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By  OE fashion desk

Piya Sharma is a very charming 
and confident anchor, actress 
and model and human being. The 

emcee star was born in Patna, Bihar but 
is a true blue Punjabi from her roots 
and larger-than-life spirit, attitude and 
persona. Piya bravely fought all odds 
and pursued the path of modeling and 
anchoring, a field of work that may look 
all easy and glamorous from the face of 
it, on the outside, but requires tons of 
hard work. With dedication and com-
mitment exerted by her in 8+ years of 
her event hosting and modeling career, 
she is one inspiring self-made woman.

Ms. Super Sharma has done all kinds 
of print advertisement assignments and 
marketing campaigns being the face of 
various product lines and generously 
endorsing brands. This stunning lady, 
who loves to add her magic to any event 
with her alluring presence and work; 
has walked the ramp and hosted main-
stream  events like product launches, 
fashion shows, dealer meets, business 
meets, conferences and seminars etc 
for reputed brands like vodafone, MTS, 
RBS, Accenture, Max Life, Apolo Mu-
nich only to name a few. 

She has been a successful ambas-
sador for top notch companies creating 
brand value and positioning, playing 
a significant role in several corporate 
films and brand shoots. You may be sur-
prised and well impressed to know that 
she has graciously done more than 1000 
PR, business and Social events as a lead 
anchor, model and performer for noted 
firms including Valvoline, HT Media 
Ltd., Johnson Tiles, Kargil India etc.

Piya was first getting hands on job 
experience before realizing that she is 
meant for something bigger and more 
impactful. She was the marketing head 
in an event management company and 
then one thing led to another, mak-
ing her one of the most sought after 
name in the media industry, nationally 
and internationally. Yes, she has given 
smashing performances as a host not 
only on the Indian Soil for Indian and 
expat companies, but also been an el-
egant and attractive anchor and over-
all element for events and productions 
overseas.

Sharma was a part of acclaimed 
2017 Silver Screen drama – ‘Zindagi 
ki mahek‘ on the popular Tv Channel 
Zee Tv. Apart from shows, promotional 
print projects and shoots, she has been 
an integral part of a Music video called 
‘ladki selfie queen’ with singer rapper 
Abhinniks.

When a lavish gathering like grand 
birthday parties or big fat Indian wed-
dings comes in mind, you need a con-
fident, mature and beautiful energy to 
take over and get the show going; and 
Sharma has been a favorite among 
known event organizing brands like 
Katalyst, Akshara Communications, 
Moksh AEPL Plan my shaadi, Creative 
Star events, Musical Dream Events, 

Saiworx Entertainment, JR Events and 
many more. 

With her Glitz and Charisma she has 
also handled a versatile range of events 
like Press meets, exhibitions, seminar 
etc. She has also taken in the lead in cor-
porate HR activities like employee day, 
family day celebrations and large scale 
team building gatherings, off sites trips, 
R & D events etc. organized by who’s 
who of the market. In the Pipeline, she 
has 2 music videos, a few Punjabi and 
Bollywood movies, along with current 
media, brand product shoot and social 
assignment commitments.

(With inputs from Mumbai 
Bureau)

Glamour girl Piya is a rock 
star of showbiz in India 






